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Tue daily papers last week gave prominence to a statement 
that attachments had been issued against three fire insurance 
companies and served upon their representatives in New York. 
The ordinary reader might infer from such a statement that the 
companies named were not trustworthy, when, as a matter of 
fact, two of them are large foreign companies possessing mil- 
lions of dollars of assets, and the third is a company organized 
in another State, whose solvency has not been questioned. It 
appears that the companies, for good and satisfactory reasons, 
refused to pay certain claims made against them, and the claim- 
ants obtained attachments because they were foreign corpora- 
tions. The law permits such proceeding, but it is certainly cal- 
culated to work injustice to the corporations against which such 
action is taken, the publicity given tending to discredit them 
among those who are not familiar with the facts. In the cases 
referred to, all purposes of justice would have been quite as 
well served had the resident managers or agents of the compa- 
nies been required to give bonds to secure the claimants in the 
event of their winning their suits. This is probably what they 
did ultimately to secure the Sheriff after the attachments had 
been issued. The law as it stands appears to give opportunity 
for a person having a grievance against a foreign corporation 
to cause such corporation a great amount of annoyance, while 
he may have no case against it that a court would sustain. 





THE present session of the West Virginia legislature is 
likely to create considerable disturbance in the nest of wildcat 
fire insurance companies that have been chartered there. A 
bill is to be introduced calculated to prevent the wholesale 
chartering of such companies, and to impose such restrictions 
as will preclude the possibility of wildcat sharpers getting a 
charter for a small fee and then soliciting business while they 
have neither capital, assets, nor other “visible means of support.” 
A gang of these sharpers has organized six or eight companies 
of this kind that are such palpable frauds that they have been 
unable to obtain from the Insurance Department a license to do 
business in the State wherein they are chartered. An amend- 
ment to the insurance laws requiring them to satisfy the 
Insurance Department of their good faith and of their financial 
ability to transact a fire insurance business will be an effective 
way of putting an end to the swindling careers of these con- 
cerns. West Virginia should have an insurance department 
independent of the Auditor’s office, as the business in that State 
is of sufficient importance to demand the attention of a special 
officer familiar with the subject of insurance. The fees now 
paid to the Auditor by insurance companies and agents, 
amounting to $6000 or $8000 a year, are sufficient to maintain 
such a department, and the insurance men of West Virginia 
claim that they are entitled to the protection for which they pay 
and which an insurance department could afford them. So 


THE SPECTATOR. 


13 


long as there must be State supervision of insurance it should 
be in the hands of men familiar with the business and separated 
from other branches of the State government. 





THE fire department of Brooklyn is not the only branch of 
the city government that is under the fire of adverse criticism. 
On Friday last the grand jury made a report requesting the 
corporation counsel to commence proceedings against the 
Mayor, controller, city auditor, the Board of Aldermen and all 
persons to whom money was illegally paid on account of the re- 
cent Columbian celebration. Something over $50,000 was spent 
by the city on that occasion, as the grand jury says, in defiance 
of law, and there is evidence to show that certain city officials 
contrived to make a good thing out of this expenditure. The 
bills presented for work done, music, refreshments, etc., furnished 
were exorbitant in the extreme, yet they were promptly approved 
and paid by the officers who are chosen ostensibly to protect 
the interests of taxpayers. When corruption, extravagance and 
mismanagement are thus shown to run riot in the city govern- 
ment of Brooklyn in general, it is not surprising that fire under- 
writers find the fire department inefffcient and incompetent to 
protect the vast amount of property within its jurisdiction. 
City officials who are thus presented by a grand jury of their 
fellow-citizens are not the best defenders that might be chosen 
of any branch of the city government that may be subjected to 
criticism. Brooklyn is under the absolute control of a political 
ring that fattens on the money filched from suffering taxpayers. 





THE aim of every life insurance manager now is to offer 
every possible inducement to persons to insure their lives, and 
if there is any combination of circumstances they cannot suc- 
cessfully provide for they want to know it. On another page 
of this issue of THE SPECTATOR we print the two new policy 
contracts of the Mutual Life Insurance Company of New 
York and the Provident Savings, all of which are new this year 
and are easy sellers. The instalment policies of the Equitable 
and Mutual are both good investments, and the advantages are 
about equal, for the fact that the instalments of the Mutual go 
beyond the twenty years in the event of the survival of the 
beneficiary is offset by the lower premium rate of the Equitable. 
The five per cent debenture of the Mutual will appeal to per- 
sons of means who want to leave a good income to their heirs, 
and is merely another phase of the bond feature which several 
companies have endeavored successfully to popularise in recent 
years. The Provident Savings new form is an improvement on 
its deservedly popular term policy, and the fact that it is issued 
by a company that has Sheppard Homans as its president is a 
guarantee of its meeting with approval in the field. We shall 
from time to time publish other new contracts, of which there 


appears to be at present a veritable epidemic. 





THE Weekly Underwriter says: “ The volume just published 
by Tue SpecTaTor Company as a ‘ Handy Guide to Premium 
Rates, Applications and Policies of American Life Insurance 
Companies,’ is a long way in advance of any similar work with 
which we are acquainted, and must be indispensable to soliciting 
agents.” The Underwriter makes some suggestions for adding to 
the information given in the Handy Guide, each of which has 
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already received the consideration of the publishers. There is 
always present in the preparation of such a work the danger of 
overdoing it, and instead of producing a useful and handy book 
for agents, making one so bulky and cumbersome that they will 
not use it at all. The editor of such a work is embarrassed by 
the quantity of matter he would like to use, but which must be 
brought within certain limitations as to bulk, and he is often 
sorely perplexed as to what to put in and what to leave out. 
To have followed all the suggestions made relative to the 
Handy Guide would have resulted in the publication of a life 
insurance encyclopedia, and it would have ceased to be a 
“handy ” work for the use of agents. As itis it makes a work of 
300 pages, and to bring it within pocket size it had to be printed 
compactly and on very thin paper. It gives more practical 
information for use in the soliciting field than can be found in 
any other pocket publication, and we are glad to see that The 
Underwriter has a just appreciation of its worth, 





IMMEDIATELY following the conference held last week between 
a committee of New York underwriters and the Mayor and 
other officials of Brooklyn relative to the twenty-five per cent 
advance in rates, there was another extensive fire, involving a 
loss of some $200,000. The loss record in Brooklyn for the 
past three months has been something frightful, and fully war- 
rants the underwriters’ declaration that the fire department is 
inadequate and inefficient. Yet the Brooklyn officials have 
taken offense at these statements and vigorously resent the 
underwriters’ criticisms. Nevertheless, as the companies they 
represent have to pay the losses, they ought to be regarded as 
pretty good authority on the subject. Instead of quarreling 
with the underwriters, the citizens of Brooklyn should take 
measures to secure better means of fire protection, and not be 
afraid of spending a few dollars to put in needed apparatus. 
If changes are needed in the personnel of the fire department, 
it is for the Brooklyn authorities, not the underwriters, to say 
whose head should fall. The secret of all the shortcomings of 
the Brooklyn department lies in the fact that it is a part of the 
political machinery that governs the city, and little can be ex- 
pected of it until it is placed upon an independent footing. At 
the conference referred to, J. H. Washburn, speaking for the 
Tariff Association, told the Mayor some homely truths, as will 
be seen by the report of the proceedings that we reproduce in 
another column. 





THE Postmaster-General has at last been aroused to the 
necessity of doing something to increase the facilities of the 
New York post-office so that it can handle the immense amount 
of postal matter received without unnecessary delay. News- 
papers that are classed as second-class matter have been the 
greatest sufferers by the delays that have occurred, and Tue 
SPECTATOR, like all the rest, has received many complaints 
from subscribers that the paper did not reach them for several 
days after its publication. Complaints made to the postmaster 
only elicited from him counter complaints of the limited space 
of the post-office and the insufficient number of employees at 
his disposal. Of ccurse, the letter mails were the first con- 
sideration with him, and when these were heavy, the newspapers 
were chucked one side to take their chances. The American 
Trade Press Association finally took the matter up, and by 
means of correspondence, agitation in the papers, petitions and 
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memorials, succeeded in inducing the Postmaster-General to send 
a committee to New York to investigate the subject and recom- 
mend the best means to be taken to relieve the congestion of the 
New York office. This committee has met the publishers and 
others interested, and there is a prospect that their recom- 
mendations will be of a practical nature and such as the Post- 
master General can immediately act upon. The necessities of 
the situation seem to require the renting of some spacious 
building in the upper part of the city, near to the railaoads 
centering there, where a large portion of the mails can be 
handled, leaving the main office to dispose of such postal matter 
as belongs to the lower part of the city. This will require a 
large additional force of employees and a large appropriation to 
be voted by Congress. The New York post-office is not a mere 
local affair, but serves to a great extent as a postal clearing 
house for the whole country, as all foreign registered letters and 
money orders have to pass through this office and be made 
matters of record. Various other duties of a national character 
are performed here upon an allowance scarcely sufficient to 
defray the cost of caring for the purely local business. Not- 
withstanding this, the New York office yields a profit of some 
$4,000,000 a year, which goes towards maintaining offices and 
postal routes that are not self-supporting. As New York is the 
great financial and commercial centre of the country its postal 
facilities should be of the best, and increased from time to time 
to keep pace with its growing business. Ignoring the rapid 
increase of business at this point, Congress and the Washington 
officials have seemed to think that an appropriation sufficient 
for one year is an abundance for the next, and have utterly failed 
to keep the postal service in touch with the progress that has 
characterized everything else. Recent agitation, however, has 
at last awakened the powers that be, and there is good reason 
to hope for speedy improvement in the conduct of New York 
postal matters. 








THE VAGARIES OF UNDERWRITING. 


HE theory of fire underwriting is one of the simplest im- 
aginable. It is to charge a premium on each class of 
property insured sufficient to pay the losses of the class and 
enough more to pay necessary expenses, and leave a profit. Ob- 
viously, if any other theory prevailed, the business would be 
conducted upon an unsafe principle. The practice, however, 
bears only a distant relation to the theory, and the adjustment of 
rates to the risks insured has been well described as “a magnifi- 
cent system of guess work.” The companies, through their 
managers, undoubtedly try to make paying rates, and their expe- 
rience counts for a great deal in the effort. The older offices 
know by their own experience whether the rates they have re- 
ceived on a class fora series of years have produced a profit, 
but they are helpless to remedy any rate which is inadequate 
according to their own experience, because various other com- 
panies have found that the prevailing rates are satisfactory. 
Take almost any class of risks, commonly accepted, and the 
variation in the experience of companies which write the class 
freely, and it will be noted that there are groups of companies 
which have found the class uniformly unprofitable for many 
years; another group has had the reverse experience, and a 
third has had a mixed profit and loss—they cannot tell on which 
side the balance lies. If all these companies were obliged by 
law to interchange a statement of receipts. and losses on the 
class, it would eventuate in something like a true basis for learn- 
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ing the dividing line between profit and loss on such property. 
All manufacturers and merchants must and do know the cost 
of their goods before they can fix the selling price to the public. 
They would be esteemed idiots if they did not. Occasionally, 
when goods become shop worn, out of style, or unsalable at 
regular prices, they are sacrificed in order to clear them out. 
The seller pockets the loss as a part of his ordinary lot, but if 
he sells to-day a car-load or less of merchandise below cost, he 
is not fool enough to go out and buy another lot and proceed 
to sell it again on the losing terms. But it seems to us that 
is what our fire underwriters are doing continually. They 
err in the first place in not knowing the cost of insuring 
certain classes (we may say all classes), and in the second place, 
by continuing to sell their policies at rates which their past ex- 
perience tells them do not yield a profit. They do even worse 
than this sometimes, They will cut their own rates in order to 
retain risks, The proof of this may be found in the practice 
which prevails at various points in the East and West where 
there are concessions allowed by the regular companies “ to 
meet competition,” as it is called. There is acity in Ohio 
where the consensus opinion among the Western Union com- 
panies agreed that the existing rates for the city were inade- 
quate. Many companies withdrew from the place because they 
could not make a profit. One day a non-board agency was 
started, and by shading the rates a trifle began to make the fur 
fly among the older agencies, They lost their risks right and 
left, and appealed to their companies for relief. After some in. 
vestigations the companies, through a committee of specials, sus- 
pended the rates and risks, in this admittedly unprofitable city, 
dropped lower than ever, and the companies which had growled 
over the old rates were forced to accept the newer at a reduc- 
tion ranging from twenty to forty per cent. 

It ought to be possible for any company, large or small, to 
decide for itself whether its policy can be issued on a class of 
risk—nay, upon any particular risk—below a certain fixed price. 
With this opinion, strengthened by a resolution not to do other- 
wise, a company should be able to say to its agents: “ We don’t 
care what other offices may do or think; we have fixed our 
minimum rate on that risk, and we won’t depart from it, even 
though we lose the risk.” 
take such a stand? 
stance is rare. 


How many companies in practice 
There may be one, but, if there is, the in- 
On the contrary, the habit of “holding” risks 
at any cost is one of the common incidents of the business, and 
some of the strongest agency companies, devoted heart and soul 
to the maintenance of boards and compacts and tariff, have 
been known to throw all their professions to the winds, and in 
local contests, or struggles between individual companies to ob- 
tain an advantage in cities or towns, to instruct their representa- 
tives to“ hold your business at all hazards.” Let the stories of 
bad faith recited in the private bulletins of the Western Union and 
the quarrels of the companies in other sections attest the truth 
of these statements. As a matter of course, these are excep- 
tional cases, but until all the companies take the stand that to 
lower rates means destruction and refuse to assent to reduction, 
whether to hold risks or resist competition, it cannot be expected 
that the profits of fire underwriting will be apparent. If the re- 
forms necessary to overcome the dangers now threatening cannot 
be secured by co-operation, they must be adopted by individual 
companies, with the alternative of inevitable failure and multi- 
plied losses if they decline. 

The future of fire underwriting in this country is full of uncer- 
‘ainty and foreboding of further disasters, The companies are 
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not unmindful of their obligations and responsibilities. They 
are, however, in practice, pursuing the same beaten track as for 
the past quarter of a century, with the miseries of increased bur- 
dens of taxation, valued policy and anti-compact laws and other 
legislative restrictions added to the load they are required to 
bear. It is gratifying to observe a growing agitation of various 
reforms and the admitted necessity of higher rates to meet the 
emergency. It is a great gain to realize the danger, but, after 
all, is there not too much blind dependence upon what is called 
“luck?” This is a term in everyday use among the companies, 
and it is rather more frequent to hear underwriters condemning 
the “luck ” which has brought losses than to admit that there is 
any fault in the system. It is plain that an improvement in the 
present methods is essential to future success, and that the ref- 
erence to “luck” shows a lack of comprehension in dealing with 
the situation. We believe there is sufficient talent among our fire 
underwriters to devise better methods than those heretofore pre- 
vailing and to secure the co-operation of a majority of the com- 
panies in their adoption, but it is a vital condition of success to 
individual companies that, having arrived at the conclusion that 
certain practices of the past are ruinous, these companies shall 
set up a code of action for themselves and resolutely refuse to 
follow others in a wrong course. If each company independently 
of its neighbor will put its own house in order, the results will 
show in the future. Even when the essential thing has been 
done that the wisdom of the individual companies can suggest, 
there still remains some conditions of uncertainty, but they will 
be minimized by a deliberate purpose to avoid the known errors 
of the past. A conscientious regard for the rights of stockholders 
should dictate this course without any prompting; any other is 
fraught with danger. ‘“ Luck” will not save the companies from 
failure, nor an infatuation that there is nothing to be done pre- 
vent disaster. 


SPECTATOR SURVEYS. 








Tue Columbian Fire Insurance Cempany, of Louisville, Ky., started 
business during the past week with a capital of $200,000, and net surplus of 
$48,182.90. The company’s securities have been examined by the Insurance 
Commissioner of Kentucky, as was announced in the last issue of THE 
SPECTATOR, and the company having applied for admission to various 
States the certificates from the different insurance departments will be 
forthcoming at once. The company has been binding risks in New York for 
the past week, and Messrs. Brown & Skinner, of New York, managers for 
the Eastern and Middle Department, say that the New York State certificate 
is expected from Albany some time during the ensuing week. The officers of 
the company are as follows: Judge W. P. D. Bush, president; J. A. Zanone 
and Elliott F. Butler, vice-presidents ; Henry W. Gray, secretary, and A. 
W. Hart, general manager. Mr. Hart is known as the chief organizer and 
most active spirit in the cenduct of the company. Ward Phillips is agent for 
the metropolitan district. 

* * * * 

As an indication of the character of the past year as regards fire under- 
writing interests, it is worthy of note that five out of the six Hartford com- 
panies each show a loss in net surplus. The experience of the Hartford 
companies is a fair indication of the disastrous experience of the fire offices 
in general during the year 1892. 

* ¥ * * 

Tue Brooklyn excitement has been well sustained during the week, and the 
plain talk given to the Rrooklyn officials by Mr. Washburn of the Home, 
has had a goed effect. The daily papers are naturally against the action of 
the underwriters, but two of them believe there is something wrong about the 
fire department, and are in favor of keeping up the agitation until they know 
just what is the matter. There are a few underwriters who regret that the 
Tariff Association deemed it wise to appoint a committee of conference. 
They forgot that this course was a result of the unwise manner in which the 
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rates were raised. It was a distinct arraignment of the efficiency of the fire 
department service, and when requested to point out the defects, the under- 
writers were compelled, in justice to themselves, to go ahead. The fact is 
that a few clippings from the editorial references of the Brooklyn papers 
concerning the fire department of that city would have formed a basis for in- 
dictment without looking any further. 

* . * * 

THE story of an attempt of a New York syndicate to buy up the control- 
ing interest in four of the Baltimore companies is well constructed, and 
doubtless has some substantial basis as to one of the companies, but as to the 
others the improbabilities are too numerous to give the statements the air of 
truth. . 

* * * * 

Twe new Assurance Lloyds just started will attract closer attention to 
these individual organizations than any similar underwriting scheme that has 
ever been started. There is a feeling among the companies that the Assur- 
ance Lloyds will form a disturbing element. It is correctly reported that its 
promoters are already gathering in another hundred names and have a 
number of responsible brokers and agents in the combination. The point 
is that with another hundred names they will be able to increase their aggre- 
gate policy to $200,000, and the interested cormpanies are not pleased with 
the prospect. The movement has been assailed anonymously already, but 
such methods always injure the assailants worse than the assailed. 

* * * * 

THE purchase of the Manufacturers and Builders by the Palatine disposes 
of a company which has been going down hill for several years. and whose net 
surplus has steadily diminished. ‘The purchase marks another movement by 
which English companies acquire control of American offices as a shield to be 
used to repel any hostile legislation. It is not at all improbable that the 
negotiations which led to this purchase were the basis of the rumor that the 
Caledonian was trying to buy the Niagara. 

* * 7 * 

Tuus far the statement that the little Globe, after reinsuring its risks in 
the big Liverpool and London and Globe, intended to resume writing has not 
materialized. The company’s officials state that as their present policies ex- 
pire they will renew them. Then, what was the use of reinsuring them ? 

* * * » 

A story is whispered in the sreets of Philadelphia that the Insurance 
Company of North America has reinsured the term ‘risks of one of its neigh- 
bors, and that through this process the latter company has saved itself from 
presenting an impaired capital statement to the public. 

x * * * 


THE second big cotton fire in a Liverpool cotton warehouse has given our 
British friends on the other side a taste of the losses they have been criticis- 
ing as the product of American deviltry. It makes a difference, you see, 
whether the manager of the American branch is responsible, or the chief 
manager at the head office. The principal offices of the British companies 
are welcome to all the cotton losses of the season, and ali others if they 


catch them. 
* * * 


WE have heard that a mercantile firm on Broadway having a contract with 
a brokerage firm to place all required fire insurance at a flat rate have been 
left in the lurch. The contract rate was sixty-five cents—the tariff now is 
$1.45. The merchants have threatened suit unless the contract is complied 


with, 
* * * * 


Onr of the amusing things about the Brooklyn agitation is the gush of Fire 
Marshal Ben Lewis, who is an adjuster in New York whenever called upon, 
and who poses in Brooklyn as the friend of the fire ‘department. If Ben 
would moderate his zeal for the political ring in Brooklyn his statements 
might carry more weight with disinterested citizens. Some of his New York 
employers should give him a tip. 





—The District Title Insurance Company of Washington, D. C., has been 
organized with $200,000 capital. Its officers and directors are: Eugene 
Carusi, president; Wm. F, Mattingly, vice-president ; A. T. Britton, treas- 
urer; Nathaniel Carusi, secretary. Directors: A. T. Britton, George W. 
Brown, James L. Barbour, Eugene Carusi, Nathaniel Carusi, Lewis J. Davis, 
Mills Dean, Washington Danenhower, Chas. W. Handy, Frank Hume, John 
A. Hamilton, Chas. A. James, Wm. E. Mattingly, Simon Wolf, 
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CORRESPONDENCE. 





UTAH. 
[From Our Own CORRESPONDENT. ] 


The new rule of the Pacific Insurance Union, making it necessary to coliect 
and report all premiums in thirty days, has been giving the agents of this city 
considerable extra work. As the credit system has long been imposed upon 
in this city, making it almost impossible to secure cellections promptly even 
from good firms, to say that they now feel indignant is but mildly expressing it 

F. M. Olmsted, until recently a local fire representative, has left the city 
for the Northwest and may locate at Seattle, Wash. 

H. B. Windsor recently returned from a trip North into Idaho where he 
was called to adjust some losses for the Royal Exchange of London. 

Col, J. N. Tisdale, until recently of Tisdale & Mann, general agents of the 
New York Life Insurance Company, has made another change, though in this 
case it is a life contract, having married one of Cheyenne’s most esteemed 
ladies. Mr. Tisdale is one of Wyoming’s State senators and will soon return 
there to attend the present session of the legislature. 

Capt. S. M. Donnell, the able manager of the Pacific Insurance Union at 
this point, was the happy recipient of an elegant gold watch and chain on 
Christmas, by the fire agents of the city, as a token of the esteem in which he 
is held by those intimately associated with him. The occasion was a happy 
one and the speeches alluded, of course, to his need of ‘‘ watchin’ and chain- 
eds 
The New York Life Insurance Company has made another change in the 
general agency here, H. J. Grant & Co. having purchased the agency from 
Tisdale & Mann, and will hereafter conduct the business at the old stand with 
B. F. Grant, manager, and H. G, Whitney, assistant manager. H. J. Grant 
is one of the twelve apostles of the ‘‘ Church of Jesus Christ of Latter Day 
Saints ” and will most probably control a large line of business throughout the 
territory. 

The life insurance fraternity has been pushing hard the past thirty days to 
close with the best possible showing for the year, which will not at best be an 
unusually good one in Utah owing to the depressed times which has affected 
all lines of business more or less. A canvass of most of the life offices dis- 
closes the fact that scarcely any of the companies will equal the business of 
"90 or 91 in 1892. The worst of it is the slight encouragement offered fo, 
next year, for with the low price of silver, our great staple, the outlook does 
not promise very liberally. AGENT. 

SALT LAKE City, December 2gth. 





NOTES EN ROUTE. 


[From Our OWN CORRESPONDENT. | 

Berry & Co., Kansas City, Mo., who make a specialty of manufacturing 
risks and surplus lines, report an excellent business for 1892. On January 1 
the style of the firm was changed from W. W. Berry & Co. to the title above 
given, W. W. Berry still retaining exclusive control of the business, Berry 
& Co. control a large volume of special hazard business throughout the West- 
ern States, and the principal of the firm has been engaged in writing surplus 
lines at Kansas City for the last seven years. 

James B. Estee, Milwaukee manager of the Wisconsin department of the 
National Life of Vermont, introduced the company in the State early in 1892 
and rounded up the year with about $750,000 worth of business to his credit. 
Such work needs no comment. Suffice it to say, that it has exceeded the best 
expectations of both company and manager. Manager Estee desires it known 
that he can use several first-class specials in his field which is a productive one 
and at good terms. 

The Atlas Life Insurance Company of Indianapolis was organized in 1836 
as a general insurance company under special charter for the transaction of 
fire, life and accident insurance. The present steckholders of the company 
changed the name and business of the company by act of legislature in 1891 
from the Merchants Insurance and Banking Company of Indiana to the 
present title and agreed to confine its business to life insurance. The Atlas 
Life is an ‘‘ old line” life company, reserving on the four per cent basis, It 
is capitalized at $100,000, the stockholders being among the leading business 
men and capitalists of Indiana. It was in the spring of 1892 that the Atlas 
Life made its bow for business under the following management: N. S. 
Byram, president; Hon. Louis T. Michener, vice-president; WilourS. Wynn, 
manager; Allison Maxwell, M. D., medical director; M. V. McGilliard, 
secretary; Charles E. Dark, treausurer. The company issues term insurance, 
ten, fifteen and twenty pay life, fifteen and twenty-year endowments, etc., 








Jan. 12, 1893) 


and gives the usual options. The Atlas Life confines its operations for the 
present to Indiana, where it has forty local agents and three specials busily 
at work and producing excellent results. As soon as the business will warrant 
it will enter additional territory. The business for the first year, at present 
calculations, will approximate $750,000. The company offers decided induce- 
ments to special agents of ability. The connection of McGilliard and Dark 
with the Atlas Life in official capacity will doubtless bring the company into 
great popularity in a State where they are so well known and have been so 
successful as fire managers. yee A 
INDIANAPOLIS, January 6. 





NASHVILLE. 
[From OuR Own CORRESPONDENT. } 

Numerous fire alarms claimed the attention of our fire department during 
the month of December, but none of the fires resulted in much loss to insur- 
The largest amount of insurance involved in any case was 
$16,300 in the fire of December 26, which damaged small buildings and 
stocks on North Cherry street. January 2 marked the anniversary of Nash- 
ville’s conflagration, and while there were five alarms of fire given on that 
day, there was little or no loss. 

Memphis, Tenn., has not been as fortunate during the first days of 1893 
as Nashville. Memphis reperts a fire on the night of January 3, which 
destroyed four buildings located on Main and Union streets. A statement 
of the loss and damage (as near as it can be ascertained now), is as follows : 
Matthews Hardware Company, stock valued at $70,000; loss, $70,000 ; 
insurance, $50,000. Gedel & Bro., wholesale clothing, value, $30 000; 
loss, $15,000 ; insurance, $18,000. S. Levy & Co., trunks, value, $18,000 ; 
loss, $18,000 ; insurance, $10,000. Goldsmith & Bro., value, $90,000 ; loss, 
$40,000 ; insurance, $80,000. Dean & Carroll, paints and oil, value, $17,000 ; 
loss, $13,000 ; insurance, $10,000. Buildings valued at $40,000; damage, 
$20,000 ; insurance, $20,000. Total values involved in fire, $265,000 ; loss, 
$176,000 ; insurance, $188,000. 

The Tennesee Manufacturing Company of this city is now carrying the 
entire line of its insurance ($840,000) in the mutual insurance companies. 
For several years this company has carried $420,000 of its insurance with the 
mutuals, allowing them the cream of the line and the ninety per cent coinsur- 
ance clause and placing the balance of the line of $420,000 on mill property 
with the stock companies without any coinsurance clause. The stock com- 
panies got tired of this and offered to carry the entire line of insurance with 
the ninety per cent coinsurance clause, but declined to write any part of the 
line if mutual insurance was retained on the risk, or to write it without the 
coinsurance clause even, if the mutuals were dropped. The Tennessee Manu- 
facturing Company would not accede to these requirements of the stock 
companies and placed their line with the mutuals. 

A fire of suspicious origin occurred last night, December 4, in the building 
on the corner of North College and Gay streets. The building was occupied 
by E. Romain as a drygoods store. At 11.45 o'clock P. M., two policemen 
passed the store and examined the doors and windows, at which time there 
was no fire to be seen. At 12.30 o'clock A. M. the building was full of fire. 
Romain had $2000 of insurance with a value of less than one-half of the 
insurance. Romain and his wife occupied rooms in the second story of 
the building, but both of them were away from home, he being in Mur- 
freesboro, Tenn., arranging to move his business to that town, while his wife 
was visiting her father in another part of the city. L-E-N-G-T-H-Y. 

NASHVILLE, Tenn., January 5. 


ance companies. 





ALBANY. 
[From Our Own CORRESPONDENT. ] 

Well, the legislature has opened, and soon insurance men in common with 
others who want a change of laws will assemble in the halls of legislation 
and peg away night and day to obtain their ends. William Sulzer has been 
elected speaker of the Assembly, and once more the smiling face of ‘* Billy ” 
Sheehan can be observed over the top of the desk in the Senate chamber. 

Tuesday, January 3, after the legislators had recovered from making un- 
usual good resolutions for the new year, the bodies convened, and no sooner 
had organized than the members took time by the forelock, and began the in- 
troduction of bills. 

Almost the first bill that was introduced was an insurance bill. 
its appearance in the Senate. 
roe district, 


It made 
Its introducer was Senator Parsons of the Mon- 
Its object is to increase the board of directors of the Church 
Insurance Society to thirty-five. The Church Insurance Society is an or- 
ganization of Western New York which did not wish to patronize fire insur- 
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ance companies, so monied members of the church got together and organized 
a society of their own. Now they want to increase the board of directors. 
The same bill made its appearance last session, introduced by the same sena- 
tor. For some unknown reason it was buried in committee and never saw the 
light of day again. 

This week it is expected that there will be a flood of bills, and it is also ex- 
pected that insurance bills will figure prominently in the rush. 

Some gossip was caused in the city recently by the absconding of S. D. 
Shepherd, special agent of the Mutual Life Insurance Company of New 
York. His disappearance was not noticed in Rutland until some time after 
he had gone. Then one of the general State agents arrived there and took 
charge of the office. It is said that his shortage to the company will reach 
about $1200, but he leaves many creditors about Rutland to regret his de- 
parture. Shepherd came to Rutland about a year and a half ago, and was 
married about a year ago, but a short time since sent his wife away to her 
parents. The members of the firm who sent him to Rutland have assumed 
all local debts. Gambling has been the cause of Shepherd’s downfall. 

It was the Governor's reception Monday night that caused the legislators 
to rush through their business with remarkable activity. It was agreed be- 
fore the session began that no bills would be introduced. This did not pre- 
vent one member from making the attempt to introduce a bill relatiag to the 
city of Utica. It was promptly objected to. After that nothing was done 
except to appoint standing committees. 

Those who will look after insurance matters for the assembly are: Roche 
of New York, Fraser of Westchester, Quackenbush of Schenectady, Drypol- 
cher of New York, Dinkelspiel of New York, Finnegan of Kings, Lenhard 
of Erie, Malby of St. Lawrence, Rivenburgh of Albany, Higbie of Suffolk. 
Quackenbush and Roche were both on the committee last year, while Fraser 
of Westchester will fill the place on the committee of the late James Husted, 

The committee of the Senate, which, of course, holds over is: Senators 
Vedder, Erwin, Birkett, Fassett, Linson, Chase, McCarren. LENOX. 

ALBANY, January 10. 





THE NEW ENGLAND INSURANCE EXCHANGE. 


[From Our Own CORRESPONDENT. | 

A good deal older in deeds than in years and its record the pride of every 
insurance man in the country, the New England Insurance Exchange last 
night most auspiciously celebrated its tenth birthday. 

The event occurred at the Hotel Vendome, this city, and was ushered in 
with a reception at five o'clock in the afternoon, at which Massachusetts’ 
popular young Governer, William E, Russell, assisted in receiving. 

It was a peculiar coincidence that it was also Governor Russell’s birthday, 
he being thirty-six years of age. He was unable to attend the banquet, but 
he gladly received the members who were extremely anxious to shake him by 
the hand and wish him many more most pleasant birthdays. 

During the reception the Germania orchestra discoursed appropriate and 
patriotic selections, as it did also Curing the banquet which followed, and to 
which the members with their guests were led by President Emerson. 

The guests were as tollows : 


F. C. Moore, president Continental Insurance Company of New Hamp- 
shire; F. O. Affeld, manager Hamburg-Bremen Fire Insurance Company; J. 
McCord, assistant general agent Hanover Fire Insurance Company of New 
York; J. L. Caven, vice-president United Firemans Insurance Company of 
Philadelphia; Judge Nichols, president National Fire Insurance Company of 
Hartford; Thos. L. Churchill, chief inspector N. E. Bureau United Inspec- 
tion; Edward A. Walton, president Citizens Fire Insurance Company, New 
York; Geo. H. McLean, assistant secretary Citizens Fire Insurance Company, 
New York; Chas. W. Whitcomb, fire marshal, Boston, Mass.; Geo. P. Shel- 
don, president Phenix Insurance Company of Brooklyn, president Insurance 
Compact; Chas. C. Little, secretary Phenix Insurance Company of Brooklyn; 
J. W. Barley, general agent Phenix Insurance Company of Brooklyn; Everett 
U. Crosby, manager sprinkler department Phenix Insurance Company; T. T. 
Brown, Michigan Fire and Marine Insurance Company; J. H. Washburn, 
vice-president Home Insurance Company of New York; J. J. Cornish, special 
agent Home Insurance Company of New York; Thos. F. Goodrich, vice- 
president Niagara Fire Insurance Company; J. Montgomery Hare, manager 
Norwich Union Fire Insurance Company; Geo. Wensley, superintendent of 
agencies Norwich Union Fire Insurance Cempany; Henry C. Short, secretary 
Firemans Fire Insurance Company, Boston; Geo, L. Chase, president Hart- 
ford Fire Insurance Company; Chas. E. Chase, assistant secretary Hartford 
Fire; S. P. Blagden, manager North British and Mercantile; Wm. B. Clark, 
president Aitna Insurance Company, Hartford; Jas. F. Dudley, secretary 
Etna Insurance Company, Hartford: W. W. Underhill, president United 
States Fire Insurance Company, New York; M. A. Stone, president Green- 
wich Insurance Company of New York; Geo. S. Merrill, Insurance Commis- 
sioner of Massachusetts; John C. Linehan, Insurance Commissioner of New 
Hampshire; C. L. Hedge, president New York State Association; S. B. 
Stearns, president New Hampshire Board of Underwriters; S, C, Eastman 











18 


secretary New Hampshire Board of Underwriters; Osborne Howes, secretary 
Boston Board of Underwriters; J. A. Silvey, vice-president German-Ameri- 
can; A. J. Wright, president Springfield F. and M.; Benj. G. Ackerman, 
manager State Investment, San Francisco; C. H. Waite, general agent Sun 
Insurance Office; Geo. E. Brewer, superintendent of agencies, Sun Insurance 
Office; A. F. Howard, secretary Granite State Fire Insurance Company of 
Portsmouth, N. H.; Francis Peabody, president American Insurance Com- 
pany of Boston; Chas. B. Pratt, president First National Insurance Company 
of Worcester; Geo. A. Park, secretary First National Insurance Company of 
Worcester; Robert B. Beach, secretary National Board and president United 
Firemans Insurance Company of Philadelphia; O. P. Clark, ex-secretary New 
England Insurance Exshange; J. B. Branch, vice-president Providence- 
Washington Insurance Company of Providence; J. A. Macdonald, president 
Queen Insurance Company of America; C. D. Barton, general agent Green- 
wich Insurance Company of New York; Charles S. Park, assistant secretary 
First National Insurance Company of Worcester; J. C. French, secretary 
New Hampshire Fire Insurance Company of Manchester; G. Byron Chandler, 
treasurer New Hampshire Fire Insurance Company of Manchester; W, T. 
Barton, president Merchants Insurance Company of Providence; H. E. 
Bowers, manager Guardian Assurance Company; George P. Sheldon, presi- 
dent of the Phenix Insurance Company of Brooklyn, and U. S. Crosby, the 
first president of the New England Insurance Exchange. 


For nearly two hours the company of about 200 persons enjoyed the good 
things set so bounteously before ihem, and at eight o’clock the president, 
Moses R. Emerson, rapped the assemblage to order for the post-prandial ex- 
ercises. 

U. C. Crosby was the first speaker. He was introduced as the first presi- 
dent of the Exchange and reviewed the history of the organization. 

Then came Hon. George M. Chase, president of the Hartford Insurance 
Company, who reviewed the business of fire insurance for the last forty-five 
years. 

President B. B. Whittemore of the Boston board followed and kept all 
hands in the best of humor while he gave a poetical review of the past de- 
cade in the history of the Exchange. 

Amos Sherman was then introduced as the toast master of the evening. 
Mr. Sherman in turn called upon Hon. George S. Merrill, Insurance Com- 
missioner of Massachusetts, who responded to ‘‘ The Insurance Department 
of Massachusetts.” The Major’s statistics, as well as his jokes, were eagerly 
listened to. 

The other toasts and responses were as follows : 

Underwriting Organizations, D. W. C. Skilton; New Hampshire, Hon. 
John C. Linehan; Boston, John C. Paige; The Special Agent, J. F. Dudley; 
The Insurance Library Association of Boston, Frederick B, Carpenter; The 
N. E. Bureau of United Inspection, Geo. P. Field; The Insurance Press, C, 
M. Ransom; Insurance Companies and their Agents, J. H. Washburn; Un- 
derwriters and the Insuring Public, Geo. P. Sheldon; Schedule Rating, F. C. 
Moore; The Boston Board of Fire Underwriters, Osborne Howes, Jr.; Finance 
and Insurance, Hon. G. B. Chandler; Absent Friends—Our Shareholders, 
J. Montgomery Hare; The Fire Laddies, Samuel P, Blagden. 

Throughout all of the speaking the main cry was ‘‘ vigilance against adverse 
legislation.” 

There was with the reception and banquet mirth, music, wine and song 
galore, and the occasion will long remain one of the pleasantest reminiscences 
in the history of that organization. GIL GILson, 

Boston, Mass , January 7. 





IN AND ABOUT BOSTON. 


[From OuR Own CoRRESPONDENT. ] 

Hardly had the grandest event in the history of the New England Insur- 
ance Exchange, the celebration of the tenth anniversary of that body, come 
to a close at an early hour last Saturday morning, than the annual meeting 
of that body was held. Suffice to say, however, the attendance was not large. 
The principal business was the election of officers, and this resulted as fol- 
lows :. President, C. B. Fowler of the Franklin Fire Insurance Company; 
vice-presidents, E. C. Brush of the Commercial Union, E. C, North of the 
Merchants, and J. A. C. Adams of the Aitna. Executive committee—J. L. 
Kellogg of the Guardian, G. W. Hinckley of the Phoenix of Hartford, J. J. 
Downey of the Royal, C. L. Woodside of the North American of Boston, 
and G. H. Ide of the Home of New York. 

The retiring president, Moses R. Emerson, occupied the chair, and F. C., 
Moore, president of the Continental, delivered a lengthy address on the uni- 
versal mercantile schedule. There were a number of the officers who had 
come to town to take in the anniversary exercises present. 

Tf there is one official of the State of Massuchusetts who can take to him- 
self the credit of having put in some exceedingly good work during the past 
twenty-four months that official is Insurance Commissioner Merrill. The ad- 


vent of 1892 found only thirty-three endowment concerns doing a flourishing 
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business in this State out of the fifty-seven originally chartered by the State. 
At the present time every lover of honest insurance will be pleased to learn 
that there are of these thirty-three but sixteen which have not been abso- 
lutely wiped out. A part of these have been wound up by the indig-. 
nant certificate holders, while three or four more of them are now being closed 
up bythe supremes; apropos, in nearly every case of most emphatic demands 
made by the deluded investors, and as a matter of fact, of these still alive, 
six are now in the courts. Thus it comes down to this—that only ten of 
these concerns are actually left, and of these four had on last July a total 
membership of only 224. This statement does not include that champion of 
frauds, the Iron Hall, which has also gone to the dogs, thus Jeaving but one 
foreign endowment in the State. If the vigilance of Mr. Merrill is not to 
be commended, what is? 

Speaking of the New England Insurance Exchange, that body has recently 
voted that the attaching of a valuation clause toa policy which wil! in any 
way modify or annul the coinsurance clause, is a violation of the rules of the 
exchange. The report of the universal schedule committee was last week re- 
ferred back to the committee appointed to investigate it. 

The certificate holders in the ‘‘ Order of the Solid Rock” are the latest to 
arise and ask for the appointment of a receiver. They claim that they 
have been swindled and have no confidence in the supreme officers of the 
‘* order.” 

To-morrow (Tuesday) evening the Boston Association of Life Underwriters 
hold their regular meeting. The feature of the occasion will be an address 
on ‘‘ The Insurance of the Ye Olden Times,” by D. L. Pettigrew of Worcester, 
Mass. 

Benjamin F, Brown of the Equitable Life is back from his Western trip 
and is daily to be seen in his seat in the State legislature, of which body 
he is a member, and great things are expected of him when any matters 
pertaining to the welfare of the insurance fraternity come up. Another well- 
known Boston insurance man in the legislature is John T. Fitzgerald. 

During December there were the appalling number of 140 fires in Boston. 
The ivss, however, was not heavy, it averaging something like $80, and the 
very large majority resulting in but little or no loss. 

Despite the fact that there have been no losses on cotton storage risks in 
this city for some time, the Boston board will at an early date consider 
the advisability of advancing the rates on these risks, as it is getting to 
be pretty generally felt that cotton rates are below the parity of rates on other 
lines in Boston. The present rate is sixty cents. 

The stockholders of the reinsured Neptune Fire and Marine last week 
referred the matter of the company’s again starting in, doing only a business 
on sprinkled risks, to the directors, with power. This, it is understood, means 
that the company will resume business. 

Frederick A. Brownnell, formerly of this city, is now a resident of New 
Bedford, Mass., where he has gone into partnership with Samuel H. Cook, a 
well-known fire insurance agent. ‘The name of the new firm is to be Samuel 
H. Cook & Co. 

By the dissolving of the insurance firm of Norris & Cothell of this city two 
new firms are formed, as each of these gentlemen have taken their sons in 
partnership with them. W. H. Norris & Sons will retain the agency of the 
Greenwich Insurance Company, while J. K. Cothell & Co. will attend to the 
brokerage and sub-agency business which the old firm has for so long prose- 
cuted. 

The New England Insurance Exchange is about to issue circulars to agents 
in such quantities as may be desired, explaining the principles of coinsurance. 

Boston, MAss., January 9g. GIL GILson, 





CHICAGO NOTES. 
[FRom OuR OWN CORRESPONDENT. | 

B. V. Hubbard, the newly appointed chief clerk of the auditor's office in 
Springfield, was tendered a banquet by about forty prominent fire and life 
underwriters at the ‘‘ Underwriters” Saturday. The occasion was one of 
great enjoyment. Major Bliven acted as toastmaster. There were a number 
of speeches made, in which high compliments were paid to the new ap- 
pointee. T. H. Benton, auditor of State of Nebraska, was present solely in 
honor of Mr. Hubbard. 

From February 1 the Delaware and Reliance insurance companies of 
Philadelphia will operate in conjunction from Chicago in the States of II- 
linois, Michigan, Wisconsin, Missouri, Minnesota; Iowa, Indiana and Ken- 
tucky. D. T. Devin, for the past ten years connected with the Glens Falls 
in the capacity of special agent, will be the manager. Mr. Devin has an en- 
viable reputation as an underwriter in the West, and will undoubtedly make 
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the companies a valuable official. He has selected headquarters in the 
Schloesser block in the offices formerly occupied by the Providence- Washing- 
ton, which are rapidly being put in shape for occupancy. The companies will 
write a joint policy. 

It was learned Saturday that the lumbermen of the Mississippi valley are 
still engaged on the organization of a Lloyds for the purpose of writing saw- 
mill and lumber business. When the organization is completed it is hoped to 
write lines of $250,000 on single msks. The membership will be limited to 
100, of which about forty have already been secured. Mr. Barber of the 
Northwestern Lumber Company of Eau Claire, Wis., has charge of the deal. 
The names already secured comprise some of the best known firms in the 
West. 

Attorney Baldwin, until recently with the Illinois Insurance Department, 
states that never have the underground brokerage firms in Chicago been as 
numerous and as bold as now, 

Office employees of the Merchants of Newark have presented Manager 
Frank D. Rogers with a handsome silver-mounted cane as a token of their 
esteem, 

F. E. R. Jones, for some time past with the firm of Geerge C. Clarke & 
Co., has been placed in charge of the city business of the Liverpool and Lon- 
don and Globe, 

A line of $150,000 on diamonds was last week placed by Davis & Requa 
for the De Beers Mining Company of Cape of Good Hope, South Africa, 
covering in the Mining building at the World’s Columbian Exposition 
grounds, for one year from January. The stones are all unset and are con- 
sidered to te good risks. There was no trouble experienced in placing the 
insurance. 

The question of the liability of the companies for the water loss occasioned 
by the explosion in the Donobue & Henneberry building, is attracting much 
attention in local circles. The claims will probably be contested. 

The Columbian Fire Insurance Company of Louisville began binding 
business through Manager Van Anden and Adolph Loeb, Son & Co., local 
agents, last week. ‘The Illinois State license is expected in a few days. 

Inquiry at the United States offices of the London Guarantee and Accident, 
develops the fact that the company is rapidly planting its agencies in various 
parts of the country. The present fields of operation are in Illinois, Michi- 
A. C. Collins, for a year past connected with the Fire- 
mens of Chicago, has been appointed assistant secretary of the company. He 
will, as well, fill the duties of the secretary’s office. 

There are a number of reports regarding startling reinsurances in the East 
which are causing a deal of comment among the general agents. No authen- 
tic information, however, seems to be forthcoming. 

D. R. Davenport, recently appointed State agent and adjuster of the In- 
surance Company of North America, assumed the duties of his new position 
on the first of the year. 

The ‘‘ Committee on Improved Risks” for the Union, on Saturday, adopted 
the following requirements for sprinkled equipments: ‘‘In all sprinkled 
plants having steam fire pumps or pumps forming a primary or secondary 
source of water supply and pressure, proprietors or contractors will be re- 
quired to furnish and place in position a steam recording device of approved 
make, the said device to be connected with the boiler and placed in a room 
usually inaccessible to the fireman, engineer or watchman. When the record 
sheets are filled they are to be forwarded to Chairman Simonds for inspection. 
All gravity tanks supplying sprinkler equipments are to be provided with an 
altitude and pressure gauge, properly and safely connected to the tank (or a 
low water electrical attachment with gong can be substituted), conditions de- 
termining the selection, The gauge or gong is to be located in the engine or 
other convenient room,” G, A, W. 

CHICAGO, January 9. ° 


gan and Wisconsin, 








—The Prudential has issued a handsome souvenir of its new building in 
Newark, N. J., in the shape of a series of photogravures which show all the 
important rooms devoted to the working of the company’s mighty machinery. 
From the president's office through the various executive, medical, actuarial 
and general departments to the engine and press rooms one is led by these 
views, learning a great object lesson in the art of providing for the require- 
ments of an immense business. The Prudential’s business is large, but it has 
wisely made provision for the future, and who can tell but that the time will 
come when it will need all its immense building for its own uses. Ten years 
ago the present size of the Prudential would have been considered an impos- 
sibility, and the next ten years may reveal even a greater growth. 
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NEW LIFE CONTRACTS. 


Mutual Life Insurance Company of New York. 


CONTINUOUS INSTALMENT—AGE 33. 

In consideration of the application for this policy, which is a part of this 
contract, the Mutual Life Insurance Company of New York insures the life 
of Hendrick Hudson Knickerbocker of New York, in the county of New 
York, State of New York, hereinafter known as the insured, in the sum of 
$20,000, for the benefit of his wife, Martha W. Knickerbocker, the bene- 
ficiary. 

The said sum shall be paid to the beneficiary at the head office of the com- 
pany in the city of New York in twenty annual instalments—that is to say, 
$1000 upon acceptance of satisfactory proof of the death of the insured during 
the continuance of this policy, and a like amount upon each succeeding anni- 
versary of such acceptance, until twenty annual payments, amounting to 
$20,000 in all, shall have been made. It is further provided that the sum of 
$1000 per annum shall continue to be paid to said beneficiary, after the com- 
pletion of the twenty instalments aforesaid, throughout the remaining lifetime 
of said beneficiary, and upon the anniversary aforesaid. 

This policy is subject to the mutual agreements endorsed hereon, and is 
issued upon the condition that there shall be paid in advance to the company, 
on the delivery of this policy, a cash premium of $414.80, and that during the 
lifetime of the insured, to keep this policy in force, a like premium shall be 
paid on the 1st day of February in each year. 

New York, February 1, 1893. 


W. J. Easton, secretary. Richard A. McCurdy, president. 


MUTUAL AGREEMENTS, 


SURVIVAL OF BENEFICIARY.—After the payment of the twenty instalments 
within provided for, the company must be furnished at each subsequent payment 
with satisfactory evidence that the beneficiary is still living, and in default of such 
evidence no further payment will be made. 

DEATH OF BENEFICIARY.—Should the beneficiary die before the death of the’ 
insured, the twenty annual instalments only shall be paid when due to the execu- 
tors, administrators or assigns of said insured. Should the beneficiary die subse- 
quently to the death of the insured and prior to the completion of the payment of 
the twenty annual instalments, the remainder of said instalments shall be paid when 
due to the executors or administrators of the beneficiary. 

PREMIUMS.—Each premium is due in cash at the head office of the company in 
the city of New York, but will be accepted elsewhere when duly tendered in ex- 
change for the company’s receipt signed by the president or secretary. Notice 
that each premium is due at the date named in the policy is given and accepted by 
the eearay d and acceptance of this policy, and any further notice required by any 
statute is thereby express!y waived. That part of the full year’s premium, if any, 
which is not due at the time of the death of the insured, shall be deducted from the 
first instalment paid. If this policy shall become void by non-payment of any pre- 
mium, all payments previously made shall be the absolute property of the com- 
pany, except as hereinafter provided. 

DIVIDEND.—If the insured then be living, this policy will, if in force at the ex- 
piration of twenty years from the date of issue, be credited with its distributive 
share of surplus, and it shall not be entitled to a dividend at any previous time. 
All surplus so apportioned may be applied to purchase an annuity in reduction of 
future premiums, or may be drawn in cash. Subsequent distributions shall be 
made during the lifetime of the insured only, and after periods of five years each. 
The percentage of cash dividends to premium at each distribution shall be the 
same upon this policy as upon an ordinary life policy of like amount, age and dis- 
tribution period. 

PAID-UP PoLicy.—After three full years’ cash premiums shall have been paid 
upon this policy, the company will, upon its legal surrender before default in the 
payment of any premium, or within six months thereafter, issue a non-participating 
policy for paid-up life insurance for the amount required by the provisions of the 
act of May 21, 1879, chap. 347, laws of the St.te of New York, the amount of which 
shall be three-fourths of the amount of paid-up policy to be given under like cir- 
tumstances in exchange for an ordinary lite policy, such paid-up life insurance to 
mature and become payable in one sum upon the acceptance of satisfactory proof 
of the death of the insured. 

INCONTESTABILITY.—After two years from the date hereof, the only conditions 
which shail be binding upon the holder of this policy are that he shall pay the 
premiums in cash, as stipulated, and that the requirements of the company as to 
age and war service shall be observed, and that in all other respects, if this policy 
matures after the expiration of the said two years, the payment of the instalments 
and annuity as agreed shall not be disputed. 

NOTICE TO THE HOLDER OF THIS POLICY.—No agent has power on behalf of 
the company to make or modify this or any other.contract, to extend the time for 
payment of a premium, or to bind the company by making any promise, or by re- 
ceiving any representation or information not contained in the application for this 

licy. 
po ASSIGNMENTS.—The company declines to notice ahy assignment of this policy 
until the original assignment, or a duplicate, or a certified copy thereof, shall be 
filed in the company’s head office. The company will not assume any responsibil- 
ity for the validity of an assignment. No assignment or hypothecation of this 
policy, or of any part thereof or interest therein, or of any instalment accruing 
thereon, made by :he beneficiary without the concurrence of the insured, shall be 
valid, and if not so assigned, no payment shall be made by the company during the 
lifetime of the beneficiary, except to the beneficiary within named, personally, or 
upon his or her order for each payment as the same may become due. 


Five PER CENT DEBENTURE—AGE 43. 
The Mutual Life Insurance Company of New York promises to credit the 
nominee under this debenture, if living at the death of the nominator, Chris- 
tepher Columbus de Leon of Chicago, in the ceanty of Cook, State of Illinois, 
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with the principal sum of $20,000, on acceptance of satisfactory proofs of the 
death of the said nominator, the person described in the proposal for this de- 
benture, which proposal is of the essence of this mutual.obligation ; other- 
wise to pay the principal sum to the executors, administrators or assigns of 
the nominator, subject to the mutual agreements endorsed hereon and upon 
the condition that on the delivery of this debenture there shall be deposited 
with the company the sum of $814, and that a like amount shall be deposited 
each year thereafter on the rst day of February during the continuance of this 
obligation. 
New York, February 1, 1893. 


W. J. Easton, secretary. Richard A. McCurdy, president. 


MUTUAL AGREEMENTS. 


NoMINEE.—The nominee is Isabella Fernandina de Leon, the wife of the nomi 
nator. Should the nominee die during the lifetime of the nominator, the nominator 
may subsequently present to the company the name and age of a second nominee, 
who shall in all respects take the place of the first. Should the second nominee 
likewise die, the nominator may subsequently name a third, and soon. But no 
nomination shall be valid unless received by the company before the death of the 
nominator. 

DISPOSITION OF PRINCIPAL SUM.—The principal sum credited to the nominee, 
as herein provided, including any additions made by dividends, shall be applied at 
once by the company as the purchase money of a non-participating contract secur- 
ing to the nominee an income of five per cent per annum on such principal sum, 
payable to the nominee if living at the end of each year until the expiration of 
twenty years from the date of such contract, when the principal sum shall be paid 
to the nominee; or until the death of the nominee, should that occur during the 
twenty years, in which event the principal sum shall be paid at onc2 to the execu- 
tors, administrators or assigns of the said nominee. 

DEPos!ITs.—Each deposit is to be made at the head office of the company in the 
city of New York, but may be accepted elsewhere when due in exchange for the 
company’s receipt signed by the president or ‘secretary. Notice that each and 
every such deposit is due at the date named in the debenture is given and accepted 
by the delivery and acceptance of this debenture, and any further notice, required 
by any statute, is thereby expressly waived. That part of the year’s deposits, if 
any, which is not due at the maturity of this debenture, shall be deducted from 
the principal sum. All deposits when made shall thereupon become the absolute 
property of the company. ae ; 

DIVIDENDS.—This debenture will, if in force at the expiration of twenty years 
4rcm the date of issue, be credited with its distributive share of surplus and shall 
not be entitled to a dividend at any previous time. All surplus so apportioned may 
be applied to purchase an addition to the principal sum on proof of the good health 
of the rominator, or may be drawn in cash. Subsequent distributions shall be 
made after periods of five years each during the continuance of this debenture. 

Patp-up Po_icy.—After three full years’ cash deposits shall have been made 
upon this debenture, the company will, upon its legal surrender before default in 
making any deposit or within six months thereafter, issue a non-participating policy 
for paid-up life insurance, for the amount required by the provisions of the act of 
May 21, 1879, Chap. 347, Laws of the State of New York which shall mature at the 
death of the nominator, and the amount of which shall be greater by thirteen per 
cent than the amount of mg policy to be given under like circumstances in 
exchange for an ordinary life policy. 

SURRENDER FOR CASH.—This debenture may be surrendered to the company 
at the end of the first distribution period above provided for, and the full four per 
cent reserve ee age by the American Table of Mortality and the surplus as 
defined above will be paid therefor in cash. Such reserve shall be thirteen per 
cent greater than the reserve upon an ordinary life policy of like date and amount 
issued at same age. of 

INCONTESTABILITY.—After two years from the date hereof, the only conditions 
which shall be binding upon the holder of this debenture are that he shall make 
the deposits in cash as stipulated and that the requirements of the company as to 
age and war service shall be observed, and that in all other respects, if this debent- 
ure matures after the expiration of the said two years, the payment as agreed of 
the principal sum shall not be disputed. 

PROPOSAL.—The proposal for this debenture is made upon one of the company’s 
blank forms of application for insurance. 

NOTICE TO THE HOLDER OF THIS DEBENTURE.—No agent has power on 
behalf of the company to make or modify this or any other contract, to extend the 
time for making a d: posit, or to bind the company by making any promise or by 
receiving any representation or information not contained in the proposal for this 
debenture. ; , 

ASSIGNMENTS.—The company declines to notice any assignment of this debent- 
ure until the original assignment or a duplicate or a certified copy thereof shall be 
filed in the company’s head office. The company will not assume any respon- 
sibility for the validity of an assignment. 


The Provident Savings Life Assurance Society of New York. 


In consideration of the stipulations and agreements in the application here- 
for, and upon the next page of this policy, all of which are a part of this con- 
tract ; and in consideration also of the payment of the annual premium of 
$186 50, on or before the 5th day of January, in each successive year for ten 
years from the date hereof, promises to pay to Mary Decker, or to her legal 
representatives or assigns, $10,000 (less any indebtedness on account of this 
policy) within sixty days after acceptance, at the office of the society in the 
city of New York, of satisfactory proofs of the death of John G. Decker of 
New York, county of New York and State of New York (the insured under 
this policy) provided such death shall occur on or before the 5th day of Janu- 
ary, A. D. 1903. 

At the expiration of the above term, if this policy be then in force, the so- 
ciety will renew and extend this insurance, as a renewable term policy, upon 
like conditions, without medical re-examination, during each succeeding year 
of the life of said insured, upon the payment, on or before the day above 
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specified, in each such year, of the renewal premiums in accordance with the 
society’s schedule rates for such policy, less the dividends then awarded 
hereon. 

In witness whereof, the Provident Savings Life Assurance Society of New 
York has caused this policy to be signed by its president and secretary, at its 
office in the city of New York, on this the 5th day of January, A. D. 1893. 


STIPULATIONS AND AGREEMENTS. 


PREMIUMS AND THEIR PAYMENT.—This policy does not go into eftect until the 
first premium or instalment thereof has been actually paid during the lifetime and 
good health of the within named insured. 

All premiums are due annually, in advance, at the office of the society in the city 
of New York. They may, however, be paid to an authorized agent of the society 
on or before the dates when due, but only in exchange for a receipt signed by the 
president or secretary and countersigned by such agent. Failure to pay any such 
premium or any instalment thereof when due will thereupon terminate the policy. 
In case of claim by death or surrender occurring while this policy is in force, any 
unpaid instalments of the then current year's premium will be deducted from the 
amount of such claim. 

DEATH FUND AND THE GUARANTY FuND.—After deducting the expense 
charge, which is limited to four dollars per annum on each thousand dollars in- 
sured, the society agrees to divide the residue of each-renewal premium received 
by it upon this policy as follows: 

Such amount as shall be required for this policy’s share of death losses will be 
appropriated as a death fund, to be used solely in settlement of death claims. ‘The 
remainder thereof, less the legal reserve hereon, will be retained as a guaranty 
fund. If at the expiration of the term hereinbefore specified, this policy shall be 
renewed and extended, the amounts so retained on account of this policy will there- 
after be used towards oftsetting any increase in the premium on this policy. 

EXTENDED OR PAID-UP INSURANCE.—If after three years this policy be ter- 
minated solely by the non-payment~of any premium when due, the owner will be 
entitled to the surrender value in extended insurance,—or, if application be made 
therefor while this policy is in full force and effect, in paid-up insurance,—specified 
in the ee of the State of New York, laws of 1892, chapter 690, article II, 
section 88. 

AGENTS.—No agent is or will be authorized to make, alter or discharge this 
contract, or to waive any forfeiture thereof, or to extend this insurance, or to grant 
permits, or to receive for premiums anything except cash. 

ASSIGNMENTS AND PROOF OF INTEREST.—Assignments of this policy must be 
in writing and a duplicate thereof must be furnished the secretary. Any claim 
arising under an assignment shall be subject to satisfactory proot of interest. 





COMMUNICATIONS. 


‘* THE BIGNESS OF LIFE COMPANIES.” 
[To THE EpiTor oF THE SPECTATOR. ] 

Your editorial of December 29 on ‘* The bigness of life companies” was 
read with much satistaction. Iam very glad to see the stand you take, and 
beg leave to make a few comments thereon. 

In suggesting that the limitation go into effect when a company's insurance 
in force amounts to $1,000,000,000, you remark that the ‘‘ assets of a com- 
pany of course correspond to the insurance in force.” I would ask you to 
refer to table VIII. of the New York Insurance Report, and under the head- 
ing ‘‘ Ratio of net assets to risks in force” you will find that for $100 of in- 
surance the assets vary all the way from $1 to nearly $38. The possible 
variation might be even much greater than this. The Provident Life and 
Trust holds $24 on each $100 and the Union Central only $13.47, though 
these companies are about the same age. The reason is that the first has 
practically only endowment policies, while the second has practically only 
life policies. We see thus that an endowment business accumulates reserves 
nearly twice as great as an ordinary life business. 

The highest ratio, 37.85, is that of the Connecticut Mutual, and though its 
policies are mostly *‘ life,” they are very largely paid up, or so long in force 
as to have very high reserves. When the endowment business of the Provi- 
dent Life has been in force an average of about ten years it is probable that it 
will hold about $40 for every $100 of insurance. In this way its assets 
would amount to $400,000,000 before its insurance would exceed 
$1,000,000, 000. 

For this reason it appears that a limitation to $1,000,000,000 of insurance 
would very possibly not limit the assets within desirable bounds. There 
might, it is true, be a double limitation providing that whenever either the 
assets should exceed $200,000,000 or the insurance in force be more than a 
$1,000,000,000, then a company should no longer be allowed to employ 
agents or others to bring in new business. 

There is, however, another practical difficulty about the $1,000,000,000 in- 
surance limit—that is, the fact that one company is already almost, if not quite, 
up to it, and it would seem unfair not to give notice about two years before 
legislation should go into effect. 

In this connection allow me also to express my pleasure in reading your 
remarks as to rebates and commissions, stating that rebating springs from 
large commissions, and that if agents are not willing to have commissions cut 
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down to just the extent that they are used for rebating, then the anti-rebate 
movement is not one for justice to the insured, but for larger profits to the 
agents. 

This position was taken by me eight years ago in a letter published in THE 
SPECTATOR, March 5, 1885, just after Col. Greene began the present move- 
ment against rebates. Rebating is quite a well established sin by this time, 
for twenty-three years age I referred to it as one of the then bad results of 
high commissions (see the closing paragraphs of an article in THE SPECTATOR, 
February, 1870). We have been fighting it earnestly for eight years, and yet 
many wise men say that it is as rampant as ever. It seems useless to deny 
that rebating will continue as long as commissions are extravagant ; therefore 
as commissions must remain high so long as competition is utterly unchecked, 
the only hope for anti-rebaters is to be found in measures that will check un- 
due competition. The proposition now under consideration by the Insurance 
Commissioners will certainly repress the worst competitors very promptly, 
and in a way that involves no meddling with the interna! management of 
companies, nor any interference with the liberty of the citizen. 

The large mutual companies in which proxies can be used are probably 
generally so much under the influence of their principal agents that their offi- 
cers cannot be as conservative as they might like to be. In several well 
known cases the agents of mutual companies have revolutionized their man- 
agement. Several years ago I presented arguments in favor of limitation of 
business to Mr. Beers, and he replied that he was decidedly in favor of the 
proposition, but could not put the brakes on while the other big companies 
continued to push ahead. Some years after (February 2, 1892), he said in a 
published letter: ‘* The one and all-sufficient remedy (for rebating and other 
abuses) would be to limit by statute the amount of insurance that a company 
might place on its books. * * * Such a law would greatly extend and 
strengthen the beneficent work of life insurance by at once curtailing errors in 
the conduct of the business.” 

The same remarks would also be true of a limitation based on assets at- 
The object is to have some effective limitation ; just what it shall be 
Very respectfully yours, 

D. P. FACKLER. 


Jan. 12, 1893] 


tained. 
does not matter provided it be effective. 





INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything cf 
interest in connection with industrial assurance. ] 

—The Metropolitan transferred Assistant A. O, Burchardt from Chicago to 
Columbus, O. 

—J.M. Judge has been promoted by the Prudential to assistant superinten- 
dent at Denver. 

—The Prudential promoted Assistant W. H. Scott to be superintendent at 
McKeesport, Pa. 

—The Prudential promoted Agent C. W. Knipe to assistant superintendent 
at Norristown, Pa. 

{ —-A. Robinson has been appointed assistant superintendent for the Pruden- 
tial at Omaha, Neb. 

—The Metropolitan transferred Ass‘stant A. Beckley from Bristol, Pa., 
to Burlington, N. J. 

—C. H. Baumbach has been appointed assistant superintendent for the 
Prudential at Erie, Pa. 

—The Prudential appointed S. Whitely to assistant superintendent in the 
Newark No. 1 district. 

—F. Godson has been appointed assistant superintendent for the Metro- 
politan, at Buffalo, N. Y. 

—The Metropolitan transferred Assistant L. M. Lewis of Trenton, N. J., 
to Bristol, Pa., in like capacity. 

— Assistant Superintendent F. M. Bryant ef Burlington, N. J., has been 
discontinued by the Metropolitan. 

—The Prudential promoted Assistant Superintendent Theo. F, Lambert to 
the superintendence of Chester, Pa. 

—Assistant Superintendent A. Kirk has heen transferred by the Metropoli- 
tan from Fort Wayne to Lynn, Mass. 

—Samuel Heath, ex-assistant for the Metropolitan at Hamilton, O., is 
sueing that company for $15,000 for false imprisonment and malicious perse- 
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cution. He was indicted for securing money fraudulently from the company, 
but was acquitted by the jury. 

—The United States appointed E. W. Lockrow to superintendent at 
Trenton, N. J., vice E. Pritchard, resigned. 

—The Prudential appointed Ignatz Brown and J. D. Hast to assistant 
superintendents in the New York No. 4 district. 

—The Metropolitan opens the new year with the issue of a $500 policy on 
the industrial plan, carrying ‘‘ immediate benefit.” 

—The Metropolitan promoted Agent Walker of St. Louis to assistant su- 
perintendent, and transferred him to Bay City, Mich. 

—Julius Ascher has been promoted by the Metropolitan to assistant super- 
intendent at Chicago, under Superintendent Weiderfeller. 

—H. Evans, assistant superintendent for the Prudential, Galesburg, IIl., 
has been promoted to the superintendency ef Sandusky, O. 

—The Metropolitan transferred Assistant P. V. Haslem of Brockton, Mass., 
to Omaha, Neb. His successor was S, Fisher, promoted from agent at Man- 
chester, N. H. 

—Superintendent Holmes of the Metropolitan, at St. Louis, is said to have 
a staff of about 150 men. With this number it is no wonder he makes head- 
way for his company. 

—The Sun Life of America now has 30,611 policies in force. It paid 453 
death claims, amounting to $28,553, in 1892, and its premium income in the 
same time was $115,022. 

—F. W. Buchanan, vice-president of the Wage Earners Life Association 
at Cincinnati, resigned to take up his old position as assistant superintendent 
for the Prudential in that city. 

—Superintendent J. S. Morton of the John Hancock’s Brooklyn district, 
was recently robbed of a $600 diamond stud while leaving a Third avenue 
elevated train in New York city. 

—Thomas Mason has been transferred from Trenton, N. J., to the super- 
intendency of New Albany, Ind, Ile is accompanied by F. W. Brooks, 
promoted to assistant superintendent. , 

—The local agents of the Metropolitan were invited to a banquet on 
Friday, December 30, by Superintendent Price of Elizabeth. A large 
number of guests were present, and the event proved enjoyable to all. 

—The Metropolitan evidently intends to make 1893 a memorable year, for 
it offers liberal inducements to the field men in the way of visits to the 
World’s Fair and invitations to the ceremonies at the opening of the new 
home office. 

—The president and secretary of the Metropolitan Life attended the 
funeral services of the late Allan L. Basset, superintendent for them at New- 
ark, N. J. Mr. Basset was very highly regarded by the executive of the 
company he had served so Jong and faithfully. 

—The Metropolitan Life wrote in 1892 $129,000,000 of new business, and 
possesses assets of $16,500,000. These are big figures and speak louder than 
words of the vigor of the management which has made them possible ina 
company that ten years ago was hardly considered as being alive. 

—Superintendent H. A. Houck of the Prudential at Norristown, Pa., 
together with a number of the agents, surprised Assistant Superintendent J. 
Whittam by presenting him with a gold pen and holder during the progress 
of a banquet, which was also a surprise to the gentleman mentioned. 

—William O'Reilly, superintendent of the Metropolitan at Troy, N. Y., 
has been transferred by his company to a superintendency in Brooklyn. A 
banquet was tendered Mr. O'Reilly at the American House at Troy on 
December 27 by his fellow-workers and friends in the industrial field, to com- 
memorate the promotion, 

—The Prudential had an extremely prosperous year in 18y2. In its 
industrial department it issued over 803,000 policies for $88,000,000, a gain | 
of 80,000 policies, and $16,000,000 of insurance gver 1891. The company's 
income increased $1,170,000, making it $7,880,000 for the year, while the 
assets new stand at $8,850,000, again of $1,900,000. 

—The action of the Metropolitan in discontinuing special canvassers has 
thrown a number of men out of employment whose earnings were larger often 
than the superintendent’s they worked for. It remains to be seen how the 
change of policy will affect these men. Those possessed of good all-round 
ability will most likely obtain positions as assistants and work their way up. 

—The managers of industrial companies would do well to study the sta- 
tistics relating to the death rate in cities where industrial insurance is practiced, 
Their mortality experience ought not, if the unexamined risks be properly se- 
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lected by the field men, to exceed that of the city, and if it-does, there is ur- 
gent need for investigation. There is a fruitful field for work in this direc- 
tion and if it be thorough, much good should result to the company. We 
were informed recently that where inquiries had been made on this line that 
cases were found where the decrement among the policyholders was less than 
that of the general population, while others showed an excess. 


—The Southern Industrial Life Insurance Company of New Orleans, La., 
has, according to The Vindicator, completed its organization and commenced 
business.. It will do no business outside of New Orleans until its capital of 
$100,000 has been paid up, The capital is divided into shares of $10 each, 
payable ten per cent per month. J. W. Turner will be manager. He was 
formerly superintendent for the Life Insurance Company of Virginia at 
Charleston, S. C. 

—The progress of the Peoples tells its own story : 

















Policies Amount of | Premium a Death 

in Force. | Insurance. | Income, Claims Paid 
1888 (four months only)........ 5,366 | $643,961 $5,426, 15 $637.25 
SRE ee ays eee 19,028 2,133,355 69,125.54 13,684.78 
NES Colne er st rg pape 30,294 2,226, 363 124,539.58 38,965.10 
RRS ie BEES i ar eres 39,888 4,711,293 | 200,462.73 63.724.90 
etc cint angst osepece 54,330 6,149,306 274,340.25 89,550.95 








NEWS OF THE WEEK, 


Record of the Hartford Companies. 
BELOw will be found a summary of the standing of the Hartford fire insur- 
ance companies on January I, 1893, compared with their condition on 
January 1, 1892: 

















Increase or 

Assets. | Net Surplus. Decrease 

in Surplus. 

Btw oes neee coon) Jan. 31868 | 'tosenzgy | “Zesasey |¢— $82.38 
Connecticut ........... peruse | Seton | Senet it —2%s 
Hartfird......... adpeeeae | Tasee-| Slam lf + 3.00 
National..........s0<<0e- oa on ay peer te f — 49,146 
PRS lo Rindntelees Jan. 3, 1893 |. 2.189.982 | 48-751 | ¢ _ 106,626 
Phoenix..... saaassevaa ao ~ wr | a acon ¢ — 94,197 











Urderwriters of the Assurance Lloyds. 


FOLLOWING will be found a list of the underwriters forming the Assurance 
Lloyds of America, together with the personnel of the committees having 


charge of its affairs : 
MEMBERS. 

Armstrong, T. M., Armstrong Bros. & Co., Pittsburgh. 

Arrott, Wm., J. W. Arrott Insurance Agency, Pittsburgh. 

Austen, Edward, vice-president American Casualty Insurance & Security 
Company, Baltimore. 

Beecher, H. B., Beecher, Schenck & Co., New York. 

Beecher, Henry Ward, Beecher, Schenck & Co., New York. 

Beecher, William C., attorney-at-law, New York. 

Burke, Francis P., with Beecher, Schenck & Co., New York. 

Bigelow, Charles E., president Bay State Shoe and Leather Co., New York. 

Butterfield & Co., Fred, importers, New York. 

Bonnell, H. O., president Mahoning Valley Iron Company, Youngstown,O. 

Bradley, M. A., manager Bradley estate, Cleveland, O. 

Bingham, Douglass & Squire, insurance, Cleveland. 

Bingham, L. W., Bingham, Douglass & Squire, Cleveland. 

Converse, E. C., National Tube Works Company, New York. 

Chandler, A. B., president Postal Telegraph Cable Company, New York. 

Colton, J. B., capitalist, New York. 

Campbell, Felix, president Peoples Trust Company, Brooklyn. 

Campbell, Frank, Comptroller State of New York, Albany, 

Cunningham, J. H., J. H. Cunningham Company, Boston. 

Cowan, W. P., vice-president Standard Oil Company of Indiana, Chicago. 

Collings, G. E., Collings, Taylor & Co., Cleveland, O. 

Deford, Thomas, Defoid & Co., Baltimore. 

Ely, George H., president Central National Bank, Cleveland. 

Flagler, J. H., capitalist, New York. 
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Flannagan, W. W., president Southern Mational Bank, New York. 

Flint, Charles R., treasurer U. S. Rubber Company, New York. 

Farwell, John V., J. V. Farwell & Co., Chicago, 

Graves, Arthur B., president St. Nicholas Bank, New York. 

Gill, John, president Mercantile Trust and Deposit Company, Baltimore. 

Garv, James A., James A. Gary & Son, Baltimore. 

Gilchrist, Frank W., capitalist, Alpena, Mich. 

Hartley, Marcellus, Hartley & Graham, New York. 

Hackett, C. H., Hackett, Carhart & Co.. New York. 

Hoeninghaus & Curtiss, importers New York. 

Hutchins, H. A., Standard Oil Company, New York. 

Hoyt, Wm. M., W. M. Hoyt Company, Chicago. 

Houghton, A. C., president Arnold Print Works, Boston. 

Hawley, R. K., president Cleveland Saw Mill and Lumber Co., Cleveland. 

Hart, E. L., Hart & Co., Cleveland. 

Hower & Higbee, dry goods, Cleveland. 

Haydn, Hiram C., vice-president Western Reserve University, Cleveland. 

Hildreth, Hugh R., insurance, St. Louis. 

Kent. Thomas B., vice president Holmes, Booth & Hayden, New York, 

Keep, Wm. B , Keep & Lowden, Chicago 

Kingsbury, Henry W., capitalist, Baltimore, 

Kundtz, Theo., Cleveland. 

Leahy, David T., E. H. Van Ingen & Co., New York. 

Lathrop, L. C , Lathrop, Smith & Oliphant, New York. 

Ledoux, Albert R., Ledoux & Co., New York. 

Lesher, Stephen R., Lesher, Whitman & Co., New York. 

McCall, John A., president New York Life Insurance Co., New York, 

McGregor, A. M., Standard Oil Company, New York. 

Midgley, Wm. E., president American Casualty Insurance & Security 
Company, New York. 

McCurdy, Robert H., Mutual Life Insurance Company, New York. 

Marshall, Chauncey, L. Waterbury & Co., New York. 

McKesson & Robbins, whelesale drugs, New York. 

Macy & Co., R. H., dry goods, New York. 

Mitcheil, John J.. president Illinois Trust and Savings Bank, Chicago. 

Mellon, Andrew W., T. Mellon & Sons, Pittsburgh. 

McIntosh, George T., president McIntosh-Huntington Co., Cleveland. 

McIntosh, Henry P., manager H. B. & O. H. Payne estate, Cleveland. 

Nye, James W., manager American Casualty Insurance & Security Com- 
pany, Chicago. 

Parker, J. H., president United States National Bank, New York. 

Pouch, A. J., Standard Oil Company, New York. 

Pratt, Charles M., Standard Oil Company, New York. 

Palmer, Noah, Dry den & Palmer, New York. 

Pack, George W., Pack, Woods & Co., Cleveland. 

Pack, Albert Pack Lumber Company, Alpena, Mich. 

Rogers, H. H., New York. 

Rutter, Thomas, capitalist, New York. 

Reinhart, J. W., vice-president Atchison, Topeka & Santa Fe Railroad 
Company, New York. 

Raymond, Charles H., Mutual Life Insurance Company, New York. 

Rathbone, R. C., R. C. Rathbone & Son, New York. 

Rose, Benjamin, president Cleveland Provision Company, Cleveland. 

Rees, W. D.. president Republic Iron Co.. Cleveland. 

Rosenwald, Isaac, E. Rosenwald & Bro., New York. 

Searles, John E., Jr., treasurer American Sugar Refining Co., New York. 

Sewell, Robert, attorney-at-law, New York. 

Shepard, Aug. D., vice president American Bank Note Co., New York. 

Sheldon, R. K., treasurer American Casualty Insurance & Security Com- 
pany, New York. 

Schenck, V. R., Beecher, Schenck & Co., New York. 

Scovill, T. L., Holmes, Booth & Hayden, New York. 

Slocum, H. W., president Coney Island & Brooklyn Railroad Company, 
Brooklyn. 

Spence, W. W., capitalist, Baltimore. 

Smith, E. D., E. D. Smith & Son, Baltimore. 

Shuman, A., A. Shuman & Co., Boston. 

Sullivan, J. J., cashier Central National Bank, Cleveland. 

Shepherd, John J., Charles H. Potter & Co., Cleveland. 

Thompson, W. P., president National Lead Company, New York. 

Taylor, John W., Beecher, Schenck & Co., New York. 

VanIngen, E. H., E. H. Van Ingen & Co., New York. 

Wheeler & Co., Hayden W., manufacturing jewelers, New York. 

Weyerhaeuser, F., lumber merchant, St. Paul. 

White & Co., R. H., wholesale dry goods, Boston. 

Wright, R. H., treasurer The Aultman Miiler Company, Akron. 

Webster, J. H., Webster & Angel, Cleveland. 

Wilson, Thomas, president The Wilson Transit Company, Cleveland. 

Wason, Charles W., vice-president East Cleveland Railroad Company 
Cleveland. 

Wick, George D., vice-president Union Iron and Steel Co., Youngstown. 

White, W. J., manufacturer, Cleveland. 


COMMITTEES. 

Governing Committee.—Robert Sewell, New York, chairman; H. B. 
Beecher, New York City; L. W. Bingham, Cleveland, O.; Frank Campbell, 
Albany, N. Y.; Felix Campbell. Brooklyn, N. Y.; B.C. Converse, J. H. 
Flagler, W. W. Flannagan, A. B. Graves, New York City; John Gill, Balti- 
more, Md.; Thomas B, Kent, Stephen R. Lesher, New York City; J. H. 
Parker, R. C. Rathbone, Charles H. Raymond, New York City; A. Shuman, 
Boston, Mass.; J. E. Searles, Jr., New York City; J. J. Sullivan, Cleveland, 
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O.; W. P. Thompson, New York ; F, Weyerhaeuser, St. Paul, Minn.; R. 
H. Wright, Akron, O., Wm. C. Beecher, secretary. 

Finance Committee. —W. W. Flannagan, chairman; Frank Campbell, Al- 
bany, N. Y.; Felix Campbell, Brooklyn, N. Y.; Arthur B. Graves, New 
York City; John Gill. Baltimore, Md.; J. H. Parker, New York City; J. J. 
Sullivan, Cleveland, O. 

Insurance Committee.—H. B. Beecher. New York City; L. W. Bingham, 
Cleveland, O.; E. C. Converse, John H. Flagler, New York City; R. C. Rath- 
bone, Robert Sewell. New York City; W. P. Thompson, New York. 

Loss Committee.—H_ B. Beecher, New York City; L. W. Bingham, 
Cleveland, O.; John H. Flagler, New York City;. R. C. Rathbone, John E. 
Searles, Jr., Robert Sewell, New York City; W. P. Thompson, New York. 

Auditing Committee.—E. C. Converse, Thomas B. Kent, Charles H. Ray- 
mond, Stephen R. Lesher, New York City; A. Shuman, Boston, Mass.; R. 
H. Wright, Akron, O.; F. Weyerhaeuser, St. Paul, Minn. 


' DEPOSITORIES. 

Peoples Trust Company of Brooklyn, N. Y.; Southern ‘National Bank, 
United States National Bank, St. Nicholas Bank, all of New York City; 
Mercantile Trust and Deposit Company of Baltimore, Md.; and Central 
National Bank of Cleveland, O. 


Jan. 12, 1893] 





Some Extracts from the Statements of Fire Insurance Companies 




















for 1892. 
a - a —-—— - — 
Net SuRPLUS OVER | 
Total CAPITAL AND ALL | Total Ex- 
COMPANIES, Assets, | Orwer Liasiiries. | Total | penditures 
January 1, | Income in 1892 
1893, | in 1892, | phe on 
January 1,| January 1,) 
1892, | 188. | 
; | $ “ee ee eT . 
Fo SS, eee 10,915,829} 3,689,937, 3,607,548) 4,200,369) 3,965,186 
Ben Franklin, Allegheny ....| 227,087 39,268 51,924 43,660 34,573 
Columbian, Louisville....... 248,183] >... Pe Faw lene 
Connecticut, Hartford....... | 2,809,697) 550,589! 518,744) 1,636,459) 1,505,048 
Hartford, Hartford.......... 7,109,825] 2,550,227) 2,582,835) 3,852,270) 3,537,935 


6,094,128) 5,687,219 
205,467} 121,785 
1,165,492) 1,101,871 


2,010,459) 2,364,725 
918,675} 300,978) 
421,803} 


317,176 
426,730 


Lumbermens, Philadelphia. . 
Westchester, New York..... 








The Insurance Congress at the World’s Fair. 


THE committee of the World’s Congress Auxiliary on a Fire Insurance Con- 
gress, of which R. J. Smith of Chicago is chairman, has issued an open let- 
ter describing the general plan of the congress, and naming the following 
topics as having already been suggested for consideration : 


1. The Origin of Fire Insurance.—Its historic development and the nature 
of the insurance policy. 

2. The Essential Elements of Fire Risks.—The relations ef the parties to 
the contract of insurance. and the improvements, if any, which should be 
recommended in this branch of the business. 

3. Moral Hazards.—The relation of the personal character of the insured 
to the risk and the insurer; practical safeguards and needed reforms. 

4. The Principles of Classification of Risks, and the rules by which the 
just premium for a particular risk can be determined. 

5. The Value of Statistics and the safeguards against erroneous conclusions 
from insufficient data. 

6. The Effects of Governmental Regulation and Supervision, and the re- 
forms, if any, which should be recommended therein. 

7. Uninsurable Risks.—The principles upon which the various exceptions 
rest, and how far the exclusion of particular risks by exception should be reg- 
ulated by law in regard to the fire limits, etc, 

8. Insurance Organizations.—Their powers, rights, privileges, duties and 
liabilities; conditions under which the fire hazard is assumed; exemption 
from liability, etc. 

g. Criminal Jurisprudence as related to the principal crimes from which in- 
surance companies suffer in the prosecution of their business, and the reforms 
which should be recommended therein. 

10. Assurance Associations.—Their advantages and defects, and the means 
by which their utility may be improved. 

11. Electricity as a fire hazard. 

12. Schedule Rating, by which more equitable and adequate rates may be 
made and obtained by insurer and assured. 

13. Co-Insurance.—What bearing does the amount of insurance have on 
the rate of premium charged for the hazard ? 

The committee solicits suggestions which may conduce to the success of 
this branch of the congress. 





The Brooklyn Fre Department and the Tariff Association. 


THE committee of the Tariff Association, appointed at the request of Mayor 
Boody of Brooklyn, to formulate their charges against the fire department of 
that city, the inefficiency of which was the reason for the recent advance of 


SPECTATOR. 


23 


twenty-five per cent on the rates in Brooklyn, met the Mayor and other offi- 
cials at the city hall according to appointment. The following report of the 
proceedings we clip from The Tribune : 


The committee of the Tariff Association consisted of J. H. Washburn of 
the Home Insurance Company, Marshall S. Driggs of the Williamsburg City, 
George M. Coit of the Royal Company, H. E. Bowers of the Guardian Com- 
pany of London, E. R. Kennedy, president of the board of fire underwriters 
of New York, and Benoni Lockwood, president of the Tariff Association, 
The city was represented by Mayor Boody, Corporation Counsel Jenks, Fire 
Commissioner Ennis, City Works Commissioner Adams, Assistant Fire Com- 
missioner Moore, Chief Engineer Nevins, Assistant Engineer Dale and Fire 
Marshal Lewis. The Mayor read the resclution of the Tariff Association 
adopted on December 22 to raise the rates of insurance on business buildings 
in Brooklyn twenty-five per cent, and went on to say : 

‘* I need not say that the language of this resolution conveys a charge against 
the efficiency of our fire department. It implies that there are certain de- 
fects, and until they are removed the increased rates will remain; and when 
they are removed the old rates will be restored. This makes it necessary for 
us to know in what way you believe the fire department to be inefficient so 
that we may be able to correct the errors if they exist. The charge is a seri- 
ous one, and reflects upon the government of the city. If we ascertain 
through you that there are defects in our fire department, it is our duty to see 
that they are removed, and we must not rest one moment until we remove 
them. On the other hand, I believe you will be only too ready to do us jus- 
tice if you are convinced that it 1s due to us.” 

The Mayor then asked the committee if at any time the association had 
complained of the condition of the fire department to the department or to 
any of the officials of the city. 

Chairman Washburn replied that it had not done so, nor had complaint 
been made to the officials of any city where the conduct of the fire department 
had been criticised. The only action the association ever took was to raise 
rates. Mr. Washburn was then asked to make a statement, and said : 

‘* The action of the Tariff Association, which has been so much discussed, 
in my opinion has been of benefit to Brooklyn, We have no desire to inter- 
fere with city government except so far as it affects our interests. _ But for 
the raising of rates no insurance company would have cared any longer to 
write risks in Brooklyn. Many had already ceased todo so. A rominent 
company has a record of losses in Brooklyn for a year amounting to eighty- 
eight per cent of receipts, and, as expenses are over thirty per cent, other 
business elsewhere had to make up the difference. My company had large 
losses in Brooklyn, and we canceled and reduced policies a few months ago 
and paid back $10,000 in premiums. We have saved $140,000 in losses by 
returning those premiums. In most cities where there is an efficient fire de- 
partment there are many alarms, but few total losses. The latter seem to be 
the rule in Brooklyn. There are some apparent defects in her fire depart- 
ment. Brooklyn has ceased to be a big village and has become a great city 
and it requires a suitable fire department and a first-class equipment. In 
Brooklyn you cover the same area as in New York with one-half the engines. 
Your fire alarm boxes are too few and too far apart and time is lost in hunt- 
ing keys and sending out alarms, A small department under perfect disci- 
pline is better than a large one undisciplined. I think there is lax disciplime 
in your department. I do not live in Brooklyn and never attended a fire 
there, but I judge by common rumor and the reports in the newspapers. 
They show that firemen are tried for gaming in engine houses; for lounging 
in the streets when off duty; that they frequent grogshops where there are 
gongs to summon them to fires; that firemen have been tried for assaulting 
foremen and then sent back to duty; that they boast that they cannot be dis- 
charged as they have political pulls; that firemen have been so poorly equipped 
that they have had to burrow axes to get into buildings, and that proper pa- 
trol duty is not done to see that hydrants are not frozen. All this shows lax 
discipline. The Tariff Association has no politics and the Brooklyn fire 
department should have none, Yet it is no secret and no slander that your 
Fire Commissioner was appointed for political reasons and not for especial 
fitness or training. I speak of these things from reports. I do not know 
Chief Nevins personally, but I know of him asa capable fireman. But he 
is too old and too rich to remain at the head of the department. He is 
fonder in winter of spending his time on his plantation in Florida, and in 
summer of being on the race track or his yacht than of being at fires, and 
such a man cannot be as efficient at fires as a man who gives the whole time 
to the work. He has gained his spurs and, can afford to rest. Then there 
have been ugly rumors that the supplies of the department were not pur- 
chased in the most economical way, and that firemen are employed on out- 
side work. All these things are worth investigating. We shall be satisfied 
when the fire department of your city is as efficient es the best of the depart- 
ments in the country. We do not care what the personnel of the department 
is.” 

Mayor Boody then put a series of questions which Mr. Washburn answered. 
He agreed to reduce the allegations to writing, and said the committee would 
act cordially in an advisory capacity with a committee of business men ap- 
pointed to investigate the case for the city. The need of a fire patrol, of bet- 
ter water service and of better building laws were all brought out. In the 
course of the discussion Mr. Washburn said that property in Brooklyn was 
no more combustible than in New York, but-in the latter city the fires were 
put out while in Brooklyn they were allowed to burn out. He admitted that 
insurance rates had been raised in a number of cities and that the trolley 
wires would render the work of firemen more difficult and probably increase 
losses, Corporation Counsel Jenks put a series of questions designed to take 
some of the weight of blame off the fire department. 

E. B. Bartlett, Henry Batterman and James Matthews spoke of the inter 
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est of business men in the case and incidentally referred to the good work 
done by firemen in recent fires. 

It was understood that the charges would be formulated and that then the 
Mayor would appoint an investigating committee to co-operate with the Tariff 
Association committee. 





The Equitable Building, Atlanta, Ga. 


THE illustration herewith gives a good idea of the new Equitable building at 
Atlanta, which has been pronounced the largest and finest office building in 
the South. The building is owned and was erected by the East Atlanta 
Land Company of that city, a sketch of which appears hereinafter. The 
building was completed and opened in the late spring of last year and was 
two-thirds filled within a month after opening. It is located on the corner of 
Edgewood avenue and Pryor street, quite in the business centre and cost 
about three quarters of a million dollars. The dimensions are as follows : 160 
feet on Pryor street, 185 feet on Edgewood avente and 8g feet on Porter's 
alley. It is eight stories high, making with the basement nine floors and has 
over 300 rooms. The first story is of marble and granite, with circular 
columns three feet in diameter. The remaining stories are of light colored 
brick with terra cotta ornaments. The interior meets all the requirements in 
point of comfort, convenience, light and ventilation. All hall and corridor 
floors are of Georgia marble, the base of Belgian marble and the wainscoting 
and toilet rooms of pure white Italian marble. There are two main 








THE EQUITABLE BUILDING, ATLANTA, GA. 


entrances, one on each street, richly decorated by carvings in stone. A semi- 
circular marble and iron stairway and four rapid-running elevators run to the 
top floor. On the first floor is a rotunda covered with glass, above which is 
an open court. The basement is arranged for vaults, store rooms and a cafe, 
The entire building is heated by steam and lighted by electricity, and has the 
modern fireproof construction of tile and steel. The tenants, insurancewise, 


are noted in what follows: 
SECOND FLoor. 

The United Underwriters insurance Company occupies rooms 221, 223, 
225 and 227 on the second floor. The offices are neatly appointed with all 
the modern conveniences, and the furniture is made of oak to match the 
woodwork of the interior. The United Underwriters is now three years old 
and its business for some months past has been quite satisfactory. The 
company will doubtless make a good showing for the year just closed. It is 
now transacting business in Georgia, the two Carolinas, Tennessee, Arkansas, 
Texas, Alabama, Louisiana and Mississippi. In Arkansas and Texas its 
operations are confined to the large cities. M. J. Wellborn continues as 
special for Tennessee, Alabama, Mississippi, Arkansas and Texas The 
Louisiana business is all done through the New Orleans agency of A. A. 
Weods & Co. J. S. Daniell, as special agent, has charge of Georgia and the 
Carolinas. Referring to rumors published some time ago in a Western 
insurance journal the officers of the company state that a contract has been 
entered into with the Atlanta Home Insurance Company for the States of 
New York and Illinois, under which the Altanta Home will be able to carry 
double lines in those States and each company will share equally in the 
profits, losses and expenses in those States only. From this contract the 
management thinks the rumors referred to may have gained circulation, other- 
wise they are wholly unwarranted and untrue. The company’s business was 
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never better than at present and the outlook is very encouraging for it, The 
company has extended its Jocal business of late, having taken into its office 
the Atlanta agency of the Queen, and by reason of its wide local influence its 
home business 1s rapidly growing. President Hurt now has his office with 
the company, and both he and Secretary Nutting are giving their best 
attention to its business. 

Perdue & Egleston, representing the Equitable Life for Northern Georgia 
and the Hartford Fire for the Southern States, occupy offices 215 and 217 
on the second floor. This is a well-known and successful Southern agency. 
John A. Perdue manages the Equitable Life, and his partner, Thomas 
Egleston, the Hartford Fire. The business in the life company will show a 
considerable gain over 1891, and the Hartford manages to keep in the front 
of the procession in the Southern field through the good work of Manager 
Egleston. Perdue & Egleston have pleasantly located offices, and the Equit- 
able agency in the Equitable building will no doubt demonstrate that there 
is something in a name. 

Ketner, Douglas & Co., representing the American Fire of New York and 
the Lancashire, have an office at No. 233 on the second floor. Major Ketner 
is an experienced insurance man, having been in the business for nearly a 
decade. Mr. Douglas, while not in the business so long has succeeded in 
making himself very popular in the insurance circles of the Gate City, and the 
business of the firm is quite up to its expectations. 


THIRD FLOOR. 

Clarence Knowles, manager of the Southern Department of the Delaware 
and the Pennsylvania Fire, occupies rooms 311, 313, 315 317 on the third 
floor. The offices are arranged as follows : On the extreme left is located the 
cashier's office in charge of T. H. Williams, Jr. Adjoining it is the office of 
Manager Knowles, which is certainly a thing of beauty. An elaborately 
carved desk, with silver ink stand service, oak furniture upholstered in 
leather, and light pouring in from three sides make this as cheerful and cosy 
an office as one could wish for. In the rear of the manager's -office is the 
main working room, covering about 1200 square feet, and fitted up in keep- 
ing with the magnitude of the business transacted therein. A Tucker hle for 
daily reports and a Shannon file for leiters are noticeable features. This 
room is in charge of W. S. Hall. chief clerk. A supply room is in the rear 
of the main working office. There is also a cloak room, lavatory, etc., in 
connection. The furniture of the offices is in quartered oak, and was made 
by Schwarzwalder & Co. of New York. The Robert A. Mitchell Furniture 
Company put in the fixtures, which are of neat and artistic design. A local 
department located within the main office is in charge of Jeff Pearce, who is 
building up a very satisfactory business. There are also desks for the special 
agents within the same room. The territory controlled by Mr. Knowles for 
his companies embraces all States east of the Mississippi river, except Texas 
and Arkansas, from Virginia down. Manager Knowles had the privilege of 
introducing both of his companies in the Southern field, the Pennsylvania 
over two years ago and the Delaware in May of last year. His business for 
each is now at the rate of about $150 000 annually in premiums. Both com- 
panies are well satisfied with their experience in the Southern field thus far 
under his management. Clarence Knowles does, in addition to his regular 
business, a large amount of railroad business, controlling some of the largest 
business of this class in the country. The specials in this office are W. E. 
Chapin, who has been in Mr. Knowles’ employ for nine years; R. B. Hall, a 
graduate of the same office, and W. G. Harper, who was likewise educated 
by Mr. Knowles. All three make Atlanta their headquarters. 

Ogden & Felders occupying room 319 on the third floor and compused of 
J. H. Lamar Ogden and T. J. Felder, represent the Northern Assurance 
Company and Fidelity and Casualty Company for Atlanta and vicinity. This 
is a new firm doing a satisfactory business. Mr. Felder also represents the 
Corbin Banking Company of New York for the Southern States. Both 
members of the firm are young men of vigor and enterprise and expect to have 
the facilities for handling their growing business increased shortly. 

The Southern Live Stock Insurance Company, organized last year with a 
capital of $50,000, occupies office 327.0n the third floor. The officers are as 
follows: President, John A. Miller; vice-president, H. E. W. Palmer; 
secretary, Robert Dohme. At the present time the company is transacting 
business only in the State of Georgia, but proposes when the business 
warrants to extend to other Southern States. Its success thus far has exceeded 
the most sanguine expectations of its promoters. 


FIFTH FLOoor. 

The Southeastern Department of the Phenix of Brooklyn, in charge of H. 
C. Stockdell, general agent, is domiciled in rooms 513, 515 and 517 on the 
fifth floor. The floor space covered is about 1709 square feet. The furniture is 
in oak and cherry and of very neat design. The office of the manager is equip- 
ped with all the modern office requirements, as are also the main working office 
and special agents’ rooms. A well stocked supply room is in the rear of the 
main office. No local business is transacted in these offices. The Phenix 
has two local agents in the city, however. Mr. Stockdell’s department com- 
prises the States of Georgia, Alabama, Mississippi, Louisiana, Virginia, North 
and South Carolina and Florida. There are five special agents, viz: Wm. 
R. Robins, Richmond, for Virginia ; J. W. Cochrane for the Carolinas; J. 
F, Stockdell for Georgia ; Major S. W. Williams for Alabama and Florida, 
the last three making Atlanta their headquarters; Col. H. M. Street, 
Meridian, for Mississippi and Louisiana. This department of the Phenix of 
Brooklyn is now eight years old and has been under Mr. Stockdell’s super- 
vision from the start, It has made a handsome profit in every year, save one, 
and the premium income is now about $325,000 per annum. ‘The past year 
was a good one for this department. Manager Stockdell, like Manager Har- 
beck and Secretary Little of his company, is a great believer in automatic 
sprinklers, and has one of the finest testing houses in the country at Atlanta. 
To quote him, ‘* The Phenix writes sprinkler business that is sprinkled.” 

H. C. Stockdell is also chairman of the Underwriters’ Protection and Im- 
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provement Committee, which has an office on the same floor. This is an 
organization composed of the American, Continental, German-American, 
Greenwich, Phenix, and Queen of New York; Guardian, Lancashire (both de- 
partments), Liverpool and London and Globe, London and Lancashire, North- 
ern, Norwich Union, Royal and Sun of England; Insurance Company of 
North America of Philadelphia; Merchants of Newark; National of Hartford; 
Providence-Washington of Providence, and Georgia Home of Columbus. It is 
engaged in competing with mutual companies for sprinkled risks. The scope of 
operations embraces the Southern field such as is covered by the Southeastern 
Tariff Association, The Committee has been doing a highly successful busi- 
ness since its organization nearly two years ago. Its writing power is $500,000 
in one line and more can be accommodated if necessary. 

The Southeastern Tariff Association is quartered in rooms 528 to 538 on 
the fifth floor. This association was founded in 1882. Its first meeting was 
held at Gainesville, Ga. Clarence Knowles was its first president and Thos, 
Peters its first secretary. The work of the Association is principally in mak- 
ing rates in States covered by it, andin maintaining and organizing local 
boards; also to enforce and establish unitorm rates of commission, and to see 
that the correct practices of underwriting are observed. The corner stone of 
the Association is the fifteen per cent commission rule. All companies doing 
business in the South either belong to it or co-operate with it, except mutual 
companies, which are ineligible to membership. The territory now covered 
by the Association is Virginia, the Carolinas, Georgia, A'abama, Florida, 
Mississippi and Louisiana. The Association is now actively at work revising 
the tariffs in all the States covered. The reasons for doing this are that the 
business has been unprofitable in the past five years in this field, and it has 
been found that on certain classes the schedule did not meet the hazards. 
The Association has six special agents engaged in this work of revision besides 
the regular electricians. The Southeastern Tariff Association, than which 
there is no better organization of the kind extant, is now officered as follows : 
President, Livingston Mims; vice-president, John D. Young; secretary, S. 
Y. Tupper; executive committee, B. H. Abrams, Thos. Egleston, Chas. C, 
Fleming, A. G. Mcllwaine, Jr., John W. Pearce, all of Atlanta; associate, 
Geo. W. Dewey, North Carolina; Hutson Lee, South Carolina; A. B. An- 
drews, Georgia; W. L. Reynolds, Alabama; J. H. Norton, Florida; H. M. 
Street, Mississippi; Geo. H. Frost, Louisiana; W. H. McCarthy, Virginia. 

The East Atlanta Land Company, the promoter, erector and owner of the 
Equitable building, has offices on the fifth floor. Joel Hurt, the well-known 
Southern underwriter, is president, and Litt Bloodworth, Jr., secretary. The 
company is capitalized at $600,000, and at the time of making its fifth annual 
statement, May 2, 1892, had a surplus of $694 989. It owns about $1,000,- 
ooo worth of unimproved property on Edgewood avenue, having about 7000 
feet frontage, and lying between the Equitable building and the R. and D. 
R. R. bridge. It is its purpose to hold and improve this property. Ata 
point about seven blocks distant from the Equitable building the company 
intends improving its holdings for business purposes, and has already built 
several houses on Edgewood avenue. The remainder will be built up with 
residences. The company has spent about $100,000 already in improving 
Edgewood avenue, and expects to spend $300.000 more this year in the same 
work. East of the Air Line bridge the East Atlanta Land Company has pur- 
chased 100 acres of land and subdivided it for residence purposes. It is de- 
lightfully situated and the place has been named Inman Park, after S. A. 
Inman. This property has been nearly all sold.. It was President Joel Hurt 
who originally conceived the idea of the Equitable building, and it was largely 
through his good work that the structure was erected. The East Atlanta Land 
Company was organized in 1887, and since the occupancy of the building in 
May of last year the stock of the company-has advanced over thirty points, 
and very little is to be had now at any price. Over seventy-five per cent of 
the space is already filled, and it is safe to say that what little remains will be 
taken when moving day comes again, if not before. All lines of business are 
represented in the Equitable building, and it may be called the insurance head- 
quarters of the South. : 

SIXTH FLooR. 

The Western Assurance Company of Toronto occupies pleasant and com- 
modious rooms in the southwest corner of the sixth story, rooms designated as 
617 and 619. Here the business of six States, South Carolina, Georgia, 
Florida, Alabama, Mississippi and Louisiana, is conducted under the manage- 
ment of Captain Lee M. Tucker, a veteran underwriter, who has cared for 
the interests of the Western in the far South since 1877. Captain Tucker is 
a Mississippian, and until last year the managerial headquarters «f the West- 
ern were at his home, Columbus, Miss. He very reluctantly made the 
change to Atlanta because he was in the possession of a beautiful home and 
surrounded by warm personal friends but the interest of the company seemed 
to require the change and the result appears to have justified the captain’s 
sacrifice. The business of the Western in this department amounts to nearly 
$200,000 per annum, and in the work he is ably assisted by the following staff: 
C. H. Godfrey, T. A. Teasdale, H. M. Course. Chas, Lee Tucker, W. G. 
R. Maclay, and last, but by no means least, his lovely and accomplished 
daughter, Miss Bessie. A large part of the field work is done by Captain 
Tucker himself, though with the able handling of Special Agent J. A. Sulh- 
van there is not so much of the territory unattended to but that the manager 
can give much of his time to his office duties. G,. Loper Bailey in Florida 
and J. H. Franklin in Lousiana are efficient helpers in distant sections. 

° T. E. P. 





The Prudential’s New Features. 
ALWAYS on the lookout for something new, the Prudential announces for 1893 
new features in its ordinary department. 
issue ‘‘ Building Loan Policies, Child’s Endowment and Annuities.” 


The company is now prepared to 
The 


THE SPECTATOR. 


25 


building loan policy is a particularly desirable form of insurance, and as build. 
ing loans are increasing in popular esteem the agents of the Prudential should 
be able to sell a large number of these policies. The policy is based on the 
assumption that it will take twelve years for a building loan to mature, and 
provides for a decreasing amount of insurance each year covering the amount 
of the loan unpaid. Thus, if a man aged thirty borrows $3000, he takes a 
policy for that amount, paying $32.40 therefor. At the beginning of the sec- 
ond year, assuming that the loan association has earned eight per cent, he has 
paid off $158, and the policy for the second year is for $2842, ata premium of 
$31.26; the third year the loan is $2671 and the premium $29.94, and so the 
loan and the premium continue’ to decrease until at the beginning of the 
twelfth year the loan is but $369, calling for a premium of $5.04. By taking 
one of these policies a borrower, in event of his death, leaves his house free of 
debt, while a non-borrower secures the payment of the full value of the shares 
he has subscribed for to his heirs. This plan only needs to be properly pre- 
sented to members of building loan associations, who are among the most 
intelligent men in the community, to meet with instant approval. The Pru- 
dential is to be commended for producing such a desirable contract. 





New Jersey’s Law Interpreted. 


Tue New Jersey law requiring all agents and brokers to be licensed is inter- 
preted by the Insurance Commissioner as set forth in the following letter: 


Your favor of yesterday, relative to the licensing of brok-rs under chapter 
231 of the laws of 1892, is received. In reply, I beg to say that a regularly 
appointed and commissioned agent of any one company has authority under 
the license issued to him by this department to effect insurance in that par. 
ticular company only; consequently, when he goes outside and places in- 
surance, for a compensation, with the agents of companies which he does 
not represent, it seems clear that in so doing he lays himself open to the 
charges of ‘‘ assuming to .act” asa broker within the yore of section 
four. If it was the intention to exempt licensed agents from the operation 
of this section, such a provision should have been inserted therein as would 
have removed all doubt upon the subject. In the absence of words indi- 
cating such an intent, and also in view of the fact that this act has ived 
no construction by the courts, we do not feel warranted in taking any other 
view of the matter. Very truly yours, 

Geo. S. Duryer. 
Commissioner, 





What the Governor of Delaware Says. 


AT the convening of the Delaware Legislature last week Governor Beynolds 
presented his message. Responding to the request of the National Board-of 
Underwriters to call attention to the increasing fire waste, he devoted a para- 
graph to the subject as follows: 


I herewith submit the statistics of fire waste in the United States and call 
your attention to the rapid increase of the loss by the destruction of property 
by fire. A large per cent of this loss 1s caused by incendiarism, want of ade- 
quate regulations as to special hazards, such as electricity, oils, explosive and 
dangerous compounds, and the poor construction of buildings. This is not 
only a source of great loss of property by its destruction, but also a heavy 
burden upon our citizens by the necessary increase of the cost ef carrying the 
risk. Stricter measuras should be provided to detect and bring to trial those 
guilty of incendiarism, and provision made to secure statistics as to the origin 
or causes of fires, so that, with these facts, intelligent action can be taken to 
secure the precautionary measures necessary to prevent this increase of the 
waste of property and relieve our citizens of the burden of increased premi- 
ums to those who carry the risk. 





Kentucky Insurance Law. 
H. F. Duncan, Insurance Commissioner for Kentucky, issues the following 


explanatory letter : 

Under a late ammendment to the insurance laws of this State the date for 
making reports of premiums for taxation has been changed so that such rey 
ports are now required to be made annually, for the year ending June 30, in. 
stead of semi-annually, for the six months ending June go and December 31, 
respectively, as heretofore. If your company remains in the State during the 
coming year the next report of premium receipts for taxation will be due on 
or before July 1, 1893. Should the company conclude not to remain in the 
State after January I, 1893, report will be due as soon after that date as it 
can be made, and upon receipt of information of the intention of the company 
to that effect blank for report will be sent at once. 

For life insurance companies the rate of taxation is now two per cent upon 
all premiums received in cash or otherwise. For all insurance companies other 
than life the rate of taxation is now two per cent upon gross premiums, less 
returned premiums and re-insurance in authorized companies. The law re- 
quires annual statements for life companies to be filed not later than March 
II, each year, and statements for all companies other than life not later than 
February 9, each year. 

































COMPANIES AND AGENTS. 


The Orient of Hartford. 


AN inspection of the annual statement of the Orient of Hartford reveals an 
increase in its gross assets, as compared with one year ago, of $111,512, bring- 
ing same up to $2,189,981. The large growth of the Orient’s business requires 
a greater reinsurance reserve by $157,449 than last year, which, with the com- 
pany’s other liabilities, being deducted from its assets, leaves a net surplus of 
$48,751, or a surplus as to policyholders of $1,048,751. 

The Orient is represented in all States except West Virginia, and has an 
excellent plant, Its officers report the outlook for business to be exceptionally 
good. The company has astrong corps of officers, as follows: President, C. 
B. Whiting ; secretary, James U. Taintor ; assistant secretary, H. W. Cook, 





The Westchester’s Surplus Increased. 


In these days when companies making gains in their surplus are nearly as 
scarce as hen’s teeth, it is an interesting event to learn of one which is suc- 
cessful in that way. The Westchester Fire Insurance Company of New York 
has made an increase in its surplus of about $5000, while its assets have 
jumped from $1,685,591 a year ago to $1,753,307, a most substantial growth. 
An addition to its increased premium reserve of over $65,000 was made neces- 
sary by its augmented premium receipts. The Westchester’s income in 
1892 aggregated $1,165,492, an amount exceeding that of 1891 by some 
$50,000, while its total disbursements, $1,101,872, only exceeded those of the 
previous year by about $25.000. The income was more than the outgo 
(which included $30,000 in dividends) by $63,620. 

The Westchester has made a fine record for 1892 and will receive the sin- 
cere congratulations of all who are cognizant of fire underwriting conditions. 
It is officered as follows: President, George R. Crawford ; vice-president 
and secretary, John Q. Underhill; treasurer, Silas D. Gifford; assistant 
secretary, John H. Kelly. 








MERE MENTION. 


—The Palatine has entered Minnesota. 

—Oneida county, N. Y., will carry its own insurance. 

—The Sea of Liverpool has pulled out of Louisiana, 

—Rates are up at Norfolk, Va., under the new tariff. 

—John B. Moore, a Boston insurance agent, is insolvent. 

—The Mannheim Marine has withdrawn from Louisiana. 

—A. D. Easton has been expelled from the Cincinnati board. 

—The American of Boston has declared a three per cent dividend. 

—Bradley & Stark, New London, Conn., have dissolved partnership. 

—A. C. Collins is now assistant secretary of the Firemens of Chicago. 

—Atkinson & Son succeed Atkinson & Manning at Wilmington, N. C. 

—Scrip of the retired Jefferson of New York is being redeemed at par. 

—Directors of the Lloyds Plate Glass will be elected February 1, 1893. 

—Harry B. Van Deusen, a Saratoga Springs insurance man, died recently. 

—aA_ new insurance firm at New Bedford, Mass., is styled Samuel H. Cook 
& Co. 

—A new fire insurance agency firm at Evansville, Ind., is styled Nisbet & 
Sontag. 

—C. L. Sauer & Co., of San Antonio, Tex., have sold out to Tobin & 
Calvert. 

—The New York Life will not lose anything by the $8000 defalcation at 
Brussels. 

—Wnm. Hanson of Montreal, manager for the Travelers of Hartford, has 
resigned. 
-.—Alwyn Lomler, a New York fire insurance agent, committed suicide last 
Thursday. 

—Davidson & Davidson succeed the agency firm of Davidson & Harding at 
Joplin, Mo. 

—Captain James C. Wheeden of Baltimore, who for many years carried on 
a business of individual fire underwriting, died last month. Though his 
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business was quite extensive he only experienced: three small losses in twelve 


years. 
—H. L. Keyes takes charge of the local department of the Lancashire at 


New York. 

—The Columbian of Louisville has applied for admission to New 
Hampshire. 

—John Uehlein has bought the insurance agency of F. B. Mitchell at Wash- 
ington, N. J. 

—The Mutual Fire of Washington, D. C., reports losses adjusted and paid 
in 1892 $8173. 

—Receivers of the Continental Life report a balance on hand, January 1, 
1893, of $25,000. 

—E. H. Hannah has been arrested at Atlanta, Ga., for soliciting insurance 
without a license. 

—The new business of the Union Central Life in 1892 was in the neighbor- 
hood of $20,000,000. 

—It is quite probable that Baltimore will soon be rated under the universal 
mercantile schedule. ¢ 

—Annual election of directors of the Etna Insurance Company of Hart- 
ford on the rgth inst. 

—The United States Credit System Company of Newark, N. J., has been 
admitted to New York. 

—The insurance agency of Bull & Ward, dissolved, at Newport, R. I., will 
be continued by Mr. Bull. 

—Eversburg, Williams & Co. is the title of a new real estate and insur- 
ance firm at Brenham, Tex. 

—About $175,000 is to be spent in the purchase of new equipment for the 
Milwaukee Fire Department. 

—George Wells, a retired insurance broker of Brooklyn, N. Y., died re- 
cently, aged eighty-three years. 

—Seven directors and three inspectors of election will be elected by the Al- 
liance of New York on the 18th inst. 

—The Texas, Louisiana and Alabama risks of the Syndicate of Minneap- 
olis have been transferred to the Palatine. 

—L. D. Davis and W. G. Ward, Jr., have formed an agency firm at New- 
port, R. I., under the name of Davis & Ward. 

—Life insurance solicitors desiring city territory with good compensation 
should reply to the advertisement in another column, 

—It is probable that a stock company will be organized by the Methodist 
Church to carry its $90,000,000 of risks in this country. 

—The Travelers paid $37,942 for death claims and $3230 for matured en- 
dowments during the month ending December 20, 1892. 

—The Masonic Mutual Aid Association of Minneapolis will at its annual 
meeting ask its members for permission to insure non-masons. 

—Norris & Corthell, Boston, have dissolved partnership and formed two 
W. H. Norris & Son and J. K. Corthell & Son. 

—James Billingslea, a clerk im the Kansas Insurance Department under 
former superintendent D. W. Wilder, confesses embezzling $6632. 

—The Commonwealth and the Empire City of New York are paying three 
per cent dividends and the Pacific of New York one of five per cent. 


new firms, viz.: 


—J. H. Krouse is under arrest at Pittsburgh, accused of neglecting to 
turn over funds collected for M. M. Tuttle & Co., insurance agents. 

—George E. Brodrick, of Greensborough, N. C., is the latest acquisition 
to the agency force of the Security Mutual Life of Binghamton, N. Y. 

—A,. M. Schoen of Richmond, Va., has been engaged as electrician of the 
South-Eastern Tariff Association, and commenced his duties on the Ist inst. 
—The Security Mutual Life of Binghamton wrote $618,000 of new busi- 
ness in the last five weeks of 1892, making-the total for the year $3,176,000. 

—H. K. Lindsay, on retiring from the management of the Lancashire, was 
tendered a dinner by the other fire insurance managers located at Cincinnati. 


—The New York Fire Lloyds held its annual meeting on Tuesday, report- 
ing a profitable business in 1892. 
deposits was declared. | 

—William A. Street has obtained attachments against the Guardian of 
London for $5000 and against the Sun Insurance office for $1700, for losses 
claimed by the burning of his house at Low Moor, N. J., on October 5 last. 
Deputy Sheriff Mulvaney has received an attachment for $2170 against the 


A cash dividend of twenty-five per cent of 
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State Investment of San Francisco in favor of Tarrant & Co. on a claim 
for fire loss. The ground of all these attachments is that the companies are 
foreign corporations. 

—The Merchants Casualty Insurance Company of Watertown, N. Y., has 
notified its members of its removal to offices in New York City at 187 Broad- 
way. 

—A Lloyds is forming to be composed of toc members from among the 
lumbermen of the Mississippi Valley, with the intention of writing $250,000 
lines, ’ 

—R. H. Gernand has resigned the general agency of the Mutual Life for 
South Carolina, and will engage in the general brokerage business in Balti- 
more. 

—We extend our sincere sympathy to Max Cohen of Views in the loss 
he has sustained by the drowning of his only son, Sol Marcus, on the 
2d inst. 

—Henry B. Hyde, president of the Equitable Life, is the largest individval 
stockholder of the new Columbian Fire of Louisville, holding $25,000 worth of 
its stock, 

—Hunter & Whitaker and Ridge, Mariner & Bryant, two well known 
Kansas City firms, have consolidated under the firm name of Hunter, Ridge 
& Bryant. 

—Prof. Elbridge C. Allen, lately connected with the New York Life’s ac- 
tuarial department, and from 1860 to 1870, actuary of the A°tna Life of Cin- 
cinnati is dead, 

—Brown & Skinner’s new company, the Equitable Fire aad Marine of New 
York, isexpected to begin business on February 1 with $200,000 capital, and 
$75.000 surplus. 

—Arthur T. Foster, an insurance solicitor, is accused by Beecher, Schenck 
& Co. of issuing a libelous anonymous circular directed against them. He 
has been arrested. 


—A. E. Karsner of Toledo, O., sues the Union Central Life to recover 
$12,000 damages alleged to have been sustained by him through breach of 
contract by the company. 


—H. B. Hosley, agent for the Niagara and the American Fire of New 
York and the New York Life at Spring Valley, N. Y., is missing and is said 
to owe considerable money. 

—E. D. Palfrey, the well-known New Orleans underwriter, has deserted 
from the insurance ranks and gone on the stage, where his tenor voice will 
win him laurels in the opera. 


—Henry Day, of the law firm of Lord, Day & Lord of New York, a coun- 
sel and director of the Equitable Life Assurance Society, died on Monday 
last in his seventy-seventh year. 

—The Union Mutual Life announces that December, 1892, was the banner 
month in its history, exceeding even that month’s record in 1874, when the 
new business issued was $1,512,060. 


—The report of the New York Insurance Department on the condition of 
the American Workmens Life Assurance Society of Brooklyn reveals, as was 
expected, a very rotten state of affairs. 


—A Western department is being established by the Delaware and the Re- 
liance of Philadelphia at Chicago, which will be in charge of D. T. Devin 
formerly special agent of the Glens Falls. 


—A gentleman of long experience desires the general agency for one or 
more of the extreme Southern States for some life insurance company. See 
advertisement in another part of this paper. 


—The Union Security Company is organizing at Washington, D. C., to 
carry on a security, guaranty, indemnity, loan and mortgage business. E. 
Francis Riggs heads the list of incorporators. 


—Fire, accident, boiler, plate glass and fidelity insurance companies wish- 
ing to be represented in Baltimore may find it to their interest to notice the 
advertisement of a Baltimore agency in this issue. 

—A dividend of fifty per cent has been declared by the German Mutual of 
Cincinnati, applying to reduce the premiums on policies expiring in 1893 
which are renewed within six months after expiration. 

—Baltimore is being re-rated in accordance with the universal mercantile 
schedule, the attendant expenses being provided for by contributions from 
companies operating there on the basis of 1892 premiums. 

—The New York Insurance Department has reported the Life Union, the 
National Benefit Society, and the New York State Mutual Benefit Association 
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to the Attorney General, who will apply for a receiver for the three concerns. 
These steps will rid the business of three worthless companies. Grave charges 
are made in the examiner's report. 

—The Columbia Title Insurance Company of Washington, D. C., states 
that its capital of $150,000 is all paid in and that it has no debts, W. E, Ed- 
monston is president and John D. Coughlan secretary of the company. 

—The Bankers Life Association of Minnesota issued in 1892, 6400 
policies, the largest number written in any previous year being 2055. The 
company claims to be stronger financially now than it has ever been before. 

— The almanac of The Philadelphia Public Ledger comes promptly to hand, 
notwithstanding the inconvenience caused by the late fire, which destroyed a 
part of its building. The pamphlet contains much interesting information. 


—It is learned that the Reliance Insurance Company of Berkeley S prings 
W. Va., which we last week said ‘‘ is stated to have a cash capital of $100,- 
o0o,”’ has been refused a license in its own State twice within the last two 
months. 

—The New York Life will issue in a few days a new form of its accumu- 
lation policy, with the benefits payable in instalments, and President McCall 
issues a warning to his agents not to misrepresent the advantages of the 
contract. 

—The National Life of Hartford more than doubled its business in 1892, 
closing the year with over $15,000,000 of business on its books. It paid over 
$137,000 to policy holders in the year, and Manager Fletcher intends to still 
further increase his business in 1893. 

—The Mutual Benefit Life Company of Hartford, Conn., will amalgamate 
with the National Mutual Insurance Company of New York. A heavy death 
rate and poor business in 1892 were the grounds for the transfer. About 
$3,000,000 of insurance will be taken over. 

—An echo of the Hillsboro (Tex.) cotton fire is the proposed suit by the 
interested insurance companies (which have paid their losses) against the Mis- 
souri, Kansas and Texas Railway Company. It is alleged that sparks from 
one of the company’s locomotives caused the fire. 


—January dividends, semi-annual—Fire Insurance Company of the County 
of Philadelphia, 5 per cent ; American, Boston, 3 per cent ; Boston Marine, 
5 per cent ; Hartford Fire. 4 per cent and Io per cent extra; Hartford Steam 
Boiler, 6 per cent ; National, Hartford, 5 per cent. 

—To all appearances cotton burns as readily in England as in the United 
States. A warehouse fire in Liverpool last week destroyed 11,000 bales, 
causing a loss of $750,000, and the death of three firemen. On the same day 
a cotton mill at Accroington, Lancashire, was burned. 

—The annual statement of the Provident Life and Trust Company of 
Philadelphia for 1892 shows assets $23 029,737; surplus $3,122,106 ; pre- 
miums $3,633.239; total income $4,664,719 ; payments to policyholders 
$1,545,349 ; 4281 policies issued for $14.746,316, and 29,896 policies in 
force for $94.726,533. 

—The Weekly Underwriter last week issued a very handsome holiday num- 
ber, devoted exclusively to California and the Pacific coast. There are many 
illustrations ef coast scenery and a number of excellent portraits of prominent 
underwriters in that section of the country. It is printed on fine paper and 
in the best style of the typographic art. 

—The ordinary business of the Prudential in 1892 is represented by 4430 
policies for $5,000,000 ; insurance in force, $10,000,000 ; and premium in- 
come, $340,000. The financial results were highly satisfactory, and the five- 
year dividend on policies issued in 1888 will be as good as the dividends paid 
in 1892, which were very pleasing to the policyholders. 

—A fire destroyed property valued at $1,600,000 in Boston, Mass., on Tues 
day. It burned over Nos. 209 to 225 Federal street, and Nos. 169 to 173 
Sumner street. The principal losers were: Hecht Bros., wool; Paterson 
Bros. and Korshland & Co., marketmen; C. Carvan & Co., liquors; White 
Bros., wool; Corey Leather Co., W. A. Stetson & Co., Warren S etson & 
Co., J. I. Brown & Son, C. H. Goodhue, N. F. Graves, F. Dupee, wool. 
Insurance is estimated at $1,000,000, most of the prominent companies be- 
ing caught for amounts ranging from $10,000 to $100,000 each, the Individ- 
ual Underwriters being interested, according to newspaper reports, to the ex- 
tent of $200,000. 

—At the annual meeting of the Nebraska Life Underwriters Association 
the following officers were selected: M. L. Roeder, National Life, presi- 
dent ; H. D. Neely, Equitable, first vice-president ; Charles J. Bell, State 
Mutual, second vice-president ; F. E. McMullen, Provident Savings, secre- 
tary ; H. F. Lunback, Pacific Mutual, treasurer, and William Henry Brown 
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Equitable, corresponding secretary. The executive committee is composed of 
Messrs. O. H. Jeffries, Massachusetts Mutual, chairman; Oscar Wasson, 
Manhattan; H. D. Neely, Equitable; W. F. Allen, Mutual Life, and W. 
J. Hawks, Travelers. The association would like to have the National As- 
sociation meet in Omaha in 1894. 

—Sims & Gough, general agents for the American Casualty Insurance and 
Security Company, have magnificent offices in the Manhattan Life Building, 
at 4th and Walnut streets, Philadelphia. They are enterprising gentlemen, 
and send in a large volume of desirable business te the company in the way 
of employers and public liability and fidelity insurance. 

—A committee of the Milwaukee Chamber of Commerce has made some 
very sensible suggestions to the Mayor. Among them are: The extension of 
the fire limits ; stricter building ordinances ; additions to the fire protective 
apparatus ; a minimum penalty of twenty years’ imprisonment for arson ; a 
fire inquest system under direction of the chief of police. 


—The Phoenix of Hartford has become a member of the Underwriters 
Protection and Improvement Committee, which was organized nearly two 
years ago for the purpose of writing sprinkled cotton mills in competition 
with mutual companies. The Phoenix of Hartford takes the place of the 
Georgia Home, which retired on the first of the year. 


—The North American Life of Torento, Ont., shared in the general life 
insurance prosperity in 1892. It reports insurance in force of over $12,000, - 
000 ; cash income $450,000 ; assets $1,400,000 ;, surplus $225,000, exclusive 
of the $60,000 guarantee fund. It is pleasant to note that the company’s 
business was conducted at a decreased ratio of expense during the year, 


—At the annual meeting of the China Mutual of Boston the foliowing 
named directors were elected: John F. Brooks, T. Quincy Browne, Andrew 
Cutting, John S. Emery, Henry F. Greenleaf, Joseph A. Iasigi, Charles F. 
Perry, Edmund A. Poole, J. Henry Sears, J. Goodwin Whitney, Chas. F. 
Wyman. Edmund Poole was re-elected president and William H. Lord, 
secretary. 

—The United States Credit System of Newark, N.J., brought suit 
against the American Credit Indemnity Company of St. Paul for alleged 
infringement of certain patent rights owned by it. Judge Wheeler of the 
United States Circuit Court of Southern New York finds against the 
plaintiffs, showing that their system was in use long before the patent right 
was granted. 

—At the annual election of the Hamilton Fire of New York, the following 
naméd directors were chosen : Charles Jenkins, Josiah M. Whitney, Henry 
David, W. H. Montanye, William Miles, D. D. Whitney, David Mahany, 
Henry J. Baringer, Nicholas Seagrist, J. B. Blydenburgh, Frederick E. 
Willits, D. D. Leeds, Martin V. Wood. D. D. Whitney was unanimously 
re-elected president. 

—Fires causing losses of $100,000 and upwards have occurred since January 
1 at Pittsburgh, Pa.; Syracuse, N.Y.; Denver, Col.; Coney Island N. Y.; Fort 
Wayne, Ind.; Memphis, Tenn.; Wheeling, W. Va.; Dudas, Minn.; San 
Francisco, Cal.; Brooklyn, N. Y.; Anderson, S. C.; Binghamton, N Y.; 
New York City; Fall River, Mass.; Corning. N. Y.; Centreville, N. B.; 
Watertown, N. Y.; Boston, Mass. ; Governeur, N. Y. 

—Directors were elected at the recent annual meeting of the Germania Fire 
ef New York as follows: Fr. von Bernuth, Francis Boelting, F. A. Boker, 
Thos. Chatterton, Steffen Dieckmann, Theo. Dreier, Geo. B. Edwards, 
Ernest Hall, F. J. Kaidenberg, P. H. Leonard, Michael Lienau, John Moller, 
G. Ramsperger, Chas. Ruykhaver, E. Scheitlin, Hugo Schumann, A. Sondern, 
Edward Uhl, Carl Vietor, Marcus L. Ward, C. A. Zoebisch. 


—We note that Caverley, Bankes & Co. of London, who some time since were 
soliciting the agencies of some Southern companies, have been appointed 
'** general European agents” for the Underwriters Mutual of Sioux City, Ia. 
This company, we learn from a local newspaper, is ‘‘ aggressive,” ‘‘ strong 
financially" and ‘‘at the head of the list in matters of enterprise, push, 
financial strength and liberal dealing with its agents and patrons.” 


AUTOMATIC SPRINKLER NOTES. 


—The Hibbard and the Esty are the names of two new forms of automatic sprink- 
lers which have been recently invented. 

—Automatic sprinklers recently saved the factory of the Wausau Excelsior Com- 
pany of Wausau, Wis., from complete destruction. 


—There was scme trouble with the pipes supplying the Grinnell sprinkler equip- 
ment of the Fort Wayne Jenney Electric Light Company's plant at Fort Wayne, 
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Ind , which caused considerable damage in a recent fire. ‘The sprinkler heads 
opened properly. 

—A recent fire in the Walker building, Chicago, was quenched with promptness 
and dispatch by the operation of eighteen Grinnell sprinklers. 


—The fire protective apparatus of Jordan, Marsh & Co., Boston, recently de- 
scribed in ‘THE SPECTATOR, was practically tested last week. A fire in the waste 
paper room was confined to that room and only inflicted small damage, the Grinnell 
sprinklers acting most satisfactorily. 


—A letter from the Copeland & Ryder Company of Jefferson, Wis., a copy of 
which is printed below, tells of effective work of the Grinnells: ‘‘ We have just 
had a fire in our basement from the careless dropping of a match. Grinnell sprink- 
lers went off promptly and kept fire in check until we had a stream of water going 
from cur pump. Nine Grinnells went off, perhaps tnore. The smoke has not fairly 
cleared off yet so that wecan tell. Please send us two dozen sprinkler heads at 
once if you have not already sent them in response to message just sent by wire. 
There is no doubt that our sprinkler system was in perfect condition. Loss, we 
think, is very small, mainly by water.”’ 


AGENCY APPOINTMENTS. 

—D. R. Bisbee, agent for the Phoenix Mutual Life, at Barre, Vt. 

—W. S. Heckle, agent at Cincinnati for the Columbian of Louisville. 

—J.M. Lewis, New York, Eastern manager for the Citizens of Toledo. 

—Ma’'thew J. Ryan, agent for the New York Life, at New Britain, Conn. 

—Ritter & Fryer, Des Moines, general agents for the Phoenix Mutual Life. 

—Woodruft & Hawley, agents for the Capital of Concord, at Buftalo, N. Y. 

—A. C. Phelps & Son, agents for the American of New York, at Sumter, S. C. 

—-Cunningham Bros., Pittsburgh, general agents for the Michigan Mutual Life. 

—Smith & Hicks, inland marine agents tor the United States Fire, at New York. 
. Wh J. Dance & Co., managers at Danville, Va., for the Germania Fire of New 

ork. 


—R. F. Shedden, Atlanta, general agent for Georgia for the Mutual Life of New 
York. 

—Patridge & Macullar, agents for the American Fire of New York, at Boston, 
Mass. 

—J. M. Quinn, Memphis, manager for the Equitable Life for Western Ten- 
nessee. 

—Fleming Bros., Dubuque and Des Moines, State agents for Iowa for the Mu- 
tual Lite. 

—Cunningham Bros., general agents at Pittsburgh, Pa., for the Michigan Mu- 
tual Life. 

—C. E. Perry, manager for Eastern Texas for the Equitable Life, headquarters 
at Dallas. 

—J. H. Akrigg and C. W. Brigger, agents at New Haven, Conn., for the Man- 
hattan Life. 

—Chas. Platt, Jr., agent for the United States Fire of New York, for Philadelphia 
and vicinity. 

—J. B. Frazee and L. J. Cone, agents at Newark, N. J., for the Massachusetts 
Mutual Life. 

—X. B. Drexilius, agent for the Capital of Concord and the Commerce of Albany, 
at Cincinnati. 

-W. L. King, State agent for Iowa and Wisconsin for the New York Under- 
writers Agency. 

—John B. Slaughter, resident secretary of both departments of the Lancashire, 
at St. Louis, Mo. 

—Brigham, Douglas & Squires, Cleveland, agents for the Assurance Lloyds of 
America for Ohio. 

—Dilley & Reichenberg, Louisville, State agents for the Massachusetts Mutual 
Life for Kentucky. 

—C. V. Le Craw, Nashville, manager for the Equitable Life for Central and 
Eastern Tennessee. 

—A. A. Green, Jr., manager for Western Texas for the Equitable Life, head- 
quarters at Fort Worth. 


—N. Keeler, Cincinnati, assistant general manager of the Western department 
of the 42tna of Hartford. 


—Schenck & Stiles, Newark, agents for the Assurance Lloyds of America for 
New Jersey and Delaware. 

—Charles W. Higley, State agent for Minnesota and North Dakota for the New 
York Underwriters Agency. 

—N. R. Winship, Macon, and Perdue & Egleston, Atlanta, general agents for 
Georgia, for the Equitable Life. 

—J. R. Lindsay, Yorkville, S. C., State agent for the Travelers for North Caro- 
lina and Northern South Carolina. 

—James W. Nye, Chicago, agent for the Assurance Lloyds of America for 
Illinois, Minnesota and part of Michigan. . 

—T. Howard Lewis, Wilmington, Del., general agent for the Mutual Life, for 
Delaware, Eastern Maryland and Virginia. 


—Edward L. Ballard, New York, special agent for the London Assurance for 
New Jersey, Delaware and the District of Columbia. 


—J. F, Josephs, special agent for the Phenix of Brooklyn, for Kentucky, Tennes- 
see and Southern Ohio; headquarters at Cincinnati. 








